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The Bank Question. 
(This article was in type previous to the Bank Suspension.) 


The failure of the Banks in this city should cer- 
tainly be attended by one good result, that of re- 
forming a system whose viciousness is, in a great 
degree, the cause of the present panic. We have 
something like sixty Banks in this city, among 
which, in a crisis like the present, anything like 
concert of action, having in view relief to the com- 
munity, is utterly impossible, They are just like 
a disorganized and routed army, each one seeking 
safety in his own way. It is admitted that there 
is plenty of strength among them, could it be 
combined and wisely directed; and that delay in 
affording relief must in the end prove as fatal to 
the Banks as to the commercial community, upon 
whose solvency that of the Banks depends. Yet 
nothing is done. The few disposed to adopt a 
liberal policy, are thwarted by the rest, who are 
only capable of putting a negative upon every 
measure for relief. 

Now, no one doubts, if we had but one Bank in 
this city, or a Bank whose means largely dominated 
all others, that the present crisis would never have 
happened, All that was wanted, was steadiness 
of action and a policy that reflected the wants and 
Condition of the country, If there had been too 


8 fund system of this State. 


great a degree of expansion, the curtailment 
should, and would with a single Bank, have been 
so gradual as to be hardly noticeable by any effects 
prejudicial to the public. 


If the present system should break down, we 


7| have no doubt that a large portion of the Banking 


capital in this city would have to be concentrated 
in one Bank, which would supply a currency to the 
whole country, sufficiently uniform in its volume, 
and whose wise and discreet action would control 
the business operations of the country, stimulating 
them when depressed, and repressing every ten- 
dency to over-action. 


We have heard ajgreat deal about the safety 
It renders bill holders 
safe we will admit, but it supplies a very poor 
currency. The moment a Bank fails to meet its 
obligations, its bills, no matter how well secured, 
are useless for currency. The Bank with all its 
issues is non est. This fact shows us that a cur- 
rency must have other attributes than mere value. 
The bills are, intrinsically, worth as much after, 
as before the Bank has failed. None of the coun- 
try Banks pretend to bave an equivalent of specie 
for their bills. Having made the bill holder safe 
against eventual loss, our people have supposed 
their Banking system to be perfect. So far from 
this being the case, the New York system is not, 
with all its precautions for security to the bill 
holder, half so good as that of New England. The 
reason is that one is founded on a correct prin- 
ciple, the other upon a vicious one. Boston is the 
commercial metropolis and the focal point of the 
New England States. A great majority of the 
notes made in any of them, are payable at the 
Suffolk Bank. Thither, consequently, all their 
surplus capital tends. By the Suffolk system, all 
the New England Banks have to make their bills 
equal to specie in Boston. They are, for this rea- 
son, equal to specie as far as the system extends. 
A merchant in Maine is thus enabled to pay his 
notes in Boston with the bills he receives in the 
ordinary course of trade. The issues of the Banks, 
therefore, can never exceed the amount required 
to carry on the operations of trade, Any excess 
above such want flows instantly to the Suffolk 
Bank with a regularity as unerring as the laws of 





gravity, Their issues accurately register the busi- 





ness transactions that are daily taking place. Any 
excess must instantly be taken up, or the Bank 
dishonored. Theoretically and practically it is by 
far the most perfect system of Banking ever 
adopted in this country. 


In this State our people, in their anxiety to ren- 
der the bill holder safe, have violated the cardinal 
principle of Banking. They compel all Banks to 
keep on hand a large amount of unproductive 
property as security for their bills. Banks are 
thus compelled to carry two capitals,—one dorm- 
ant, invested in securities, the other active, with 
which their business is carried on. They can 
make their dormant capital productive only by 
keeping up their circulation, which they are con- 
stantly striving to do, entirely independent of the 
requirements of business. Their action, instead of 
harmonizing with, and reflecting the wants of 
trade and commerce, is entirely adverse to their 
healthy condition. 

The relative merits*of the two systems are strik- 
ingly illustrated by the fact that the unsecured 
bills of the New England Banks will be taken on 
deposit by the New York City Banks at a dis- 
count of 1-10th of one per cent.; while for the 
secured bills of our own State 34 of one per cent. 
is charged. This fact settles the question as to 
which class of bills furnishes the best currency. In 
the West, the discrimination in favor of New Eng- 
land bills is much greater. It shows the provision 
made for the security of the bills forms no appre- 
ciable item of their value. This depends upon 
their capacity of being instantly converted into 
other values. <A bill secured by a bond and mort- 
gage of a farm, is no more fitted to become a cur- 
rency, because it represents valuable property, 
than the farm itself. It must have other and 
higher attributes, or it is property only, not money, 

The unsecured bills of the Banks of New Eng- 
land furnish to the people of New York a cheaper 
and more desirable currency than the sEcurEp 
bills of their own country Banks! Let every cent 
pledged for the security of these be withdrawn, 
and compel the Banks to make their issues equal 
to specie in New York, and all parties would be 
benefitted—the public by being saved the constant 
shaves which are now submitted to every time the 


secured bills are used; and the country Banks by 
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having as active capital, what now lies dead in 
their securities. The bills they would have in cir- 
culation, would always equal the wants of the 
country, and very nearly the number they now 
contrive to keep out. 

But as our currency should be homogeneous 
thronghout the country, every part of it should 
be forced to adopt the New England system. We 
have now twenty-five different systems. We might, 
with the same propriety, have twenty-five different 
models upon which our ships are built; or our 
railroads constructed ; or according to which any 
commercial operation is to be carried on. .Com- 
merce makes use of agencies which should every- 
where be uniform; in St. Louis and New Orleans 
as in New York and Boston. Congress recognizes 
this principle in providing an uniform specie cur- 
rency. But as ninety-nine hundreths of all the 
transfers of property are effected by the use of a 
paper currency, this, a fortiori, should be every- 
where uniform. To secure such a result, the in- 
terposition of the General Government is not 
needed, New York sustains to the whole country 
the relations that Boston does to New England. 
A Bank of $50,000,000 capital in this city would, 
properly conducted, possess the power, per se, of 
establishing a system of redemption here for every 
Bank in the United States. It would have the 
power to, and should, break any and all recusants. 
State feeling or State pride should have nothing to 
do with the matter. Commerce is national, not 
sectional. New York is the commercial emporium 
of the country; the point to which every producer 
desires to send his products for distribution to the 
foreign or domestic markets; and at which the 
greater part of the purchases of foreign and do- 
mestic goods are made, It is the most convenient 
place of deposit for all the surplus money of the 
country. Nothing deserves the name of money 
that is not current here. Every issue of bills, 
wherever made, should be made equal to specie in 
New York. We should then have a currency uni- 
form in value throughout the United States; a 
currency whose volume would always correspond 
to the demands of business, and one that could 
never be used as a means of giving an undue 
stimulus to speculation or trade. Until we have 
such a currency, our commerce will be without 
its most efficient ally, while the industry of the 
country will constantly be subject to the reverses 
from which it is now suffering. 





Population of Milwaukee, 

The population of Milwaukee, according to a 
census just completed, numbers 44,542, In 1850 
the place had only 20,061 inhabitants; showing an 
increase, in seven years, of 24,481, 

The census shows a smaller population than 
was expected. Milwaukee has been considered a 
city of 60,000 inhabitants. 


Brockville and Ottawa Railway. 

This road is rapidly progressing. A large por- 
tion of the tunnel has been completed, and a good 
deal has been done to the wharf. If the work is 
not interrupted by the intrigues of a few traitors 
in Brockville, the whole line to Arnprior, includ- 

the Perth branch, in all some ninety 
odd miles, will be ready for the ties and rails this 
oe wo gga ar pign on the Pembroke branch 
; 80 that the company can go 

before the Legislature with a good. grace at its 





ow session and ask for a renewal of their exclu- 
ve 


to build a road along the Ottawa.— 
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Brunswick and Florida Railroad. 

We are happy to announce that a re-organiza- 
tion has taken place in the Board of Directors of 
the Brunswick and Florida Railroad Company, 
and that iron has been purchased to lay the track 
to Big Creek. The main difficulties, we under- 
stand. have been adjusted, and the success of the 
enterprise placed beyond the possibility of failure. 
The Messrs. Wells, we are informed, have resigned 
their places in the Board, and Mr. 8. Clay King, 
and.Col.. A. R. Wright elected. in their stead, 
while Mr, H. G. Wheeler has been promoted to the 
presidency, and Mr. Charles M. Harris, of our city, 
elected Secretary and Treasurer. 


This will be cheering intelligence to our friends] * 


in the country, 

The new. organization with such a master spirit 
at its head, and a man too in whom our people 
have the utmost confidence, seems beyond contin- 
gency in the building of the road. We congratu- 
late the friends of the enterprise on the happy re- 
sult of the recent mission to New York from Bruns- 
Wick, and indulge the ‘hope that the efforts made 
will meet with a hearty response from the counties 
along the line.— Brunswick Herald, 30th ult. 





Land Sales of the Illinois Central Railroad. 
Lanp Departm’r Inurnors Centrat R. R. Co., . 
Chicago, Ill., October 1, 1857. 
The following is a statement of sales of the 
Company’s lands for the month ending September 
80th, 1857 :— 
Construction Lands. 


28,409 07 Acres sold at an average of 
$12 86 per acre ....... $351,415 84 


Interest in advance, re- 
ceived in cash......... 20,952 85 
Interest at 3 per cent., for 
2, 3, 4, 5 and 6 years 
added in notes ........ 20,952 85 
PU pC rn S $393,321 54 
Net cash rec’d. $2,201 79 
Interest do.. 20,952 85 
Notes do..370,166 90 
—————— $393,321 54 
Free Lands. 
2,666 92 Acres sold at an average of 
$13 50 per acre...... . $36,028 98 
Interest in advance rec’ved 
SR ROE ae 2,138 69 
Intérest at 8 per cent., for 
2, 3, 4, 5 and 6 years 
added in notes ........ 2,138 69 
WOU 50% v.02 ae aks $40,306 36 
Net cash rec’d,.. $384 00 
Interest do.... 2,138 69 
Notes do.. ..387,783 67 
-— ——— $4306 36 
Interest Lands. 
480 00 Acres sold at an average of 
$18 16 per acre ......... $8,720 00 
Interest in advance, received 
PRCA iin sine ¥dbs 34 ss us 392 40 
Interest at 6 per cent., for 2d 
and 8rd years added in 
ROPER wis c’v'h;5 awd vee sieode 392 40 
| EEE erry $9,504 80 
Net cash in adv’ce. $2,180 00 
Interest received.. 3892 40 
Notes do. .. 6,982 40 
—~—— $9,504 80 


Town Lots, 
Sales of Town Lots applicable to Inter- 
LO ere Fe 
Interest received in cash.............. 82 70 
Interest added in notes ........... 40 60 


Total eer eeee eeeete cee eee oe $2,453 80 
Net cash in adv’ce. $951 67 
Interest received... 82 70 
Notes do, .,.1,418 93 





(0. W.) Monitor, 





$2,468 30 
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Joun Witson, Land Commissioner. 


Alexandria, Loudoun and Hampshire R. R. 

The Annual Meeting of the stockholders of the 
Alexandria, Loudoun and Hampshire Railroad 
Company was held at Alexandia, September 22d, 
when the Fifth Report of the Directors of the 
Company was presented. We give below an 
abstract :-— 

Forty-one miles of ths road, from Alexandria to 
Clark’s Gap, are graded and will be ready for use 
next.spring. Several thousand tons of iron rails 
have been contracted for, a portion of which are 
of American iron from the Rensselaer Works in 
Troy. 

A satisfactory contract for the completion of the 
entire line to Winchester has been entered into 
with Sidney G. Miller. 

Efforts are to be renewed, at the next session of 
Congress, to obtain an appropriation of 700,000 
acres of land to aid in the construction of the 
work, 

As to the resources and prospects of the road, 
the Report says : 

The merits and importance of our road as an 
indispensable outlet for the mineral products of 
the great coal region lying for many miles around 
its western terminus, as well as for those of the 
rich agricultural country through which it passes, 
and of the wide district within the range of its 
attraction, are, we believe, steadily becoming more 
apparent; and we have good reason to believe 
that the day is not far off when, from this growing 
appreciation of its many advantages, we shall 
command the means of prosecuting its construc- 
tion with greater rapidity. Commencing with an 





- |original capital of $100,000, it. has, steadily in- 
creased 


to $1,200,000, without any subscription on 
the part of the city of Alexandria, which we have 
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refrained from asking, because of the depressed 
state of money matters. As, however, the city is 
deeply interested in pressing on our road to its 
great ultimate object, it is believed that she will 
extend to it the same aid and favor which she has 
pestowed upon the other railways leading to her. 
It is hoped that we will be able to present an ap- 

lication in such form, and in such a shape as will 
render it acceptable to the tax-payers of the city. 

The following table of distances is given: 

Distances from Washington City :— 

To Cleveland, by the Pittsburg and Connells- 
ville, the Montevue and the Alexandria, Loudoun 
and Hampshire Railroad, 449 miles, 

To same, by the Cleveland and Mahoning, the 
Pittsburg and Connellsville, and Baltimore and 
Ohio Railroad and Washington Branch, 472 miles. 

To Cincinnati, by Marietta, Parkersburg, the 
North-western Virginia, and Baltimore and Ohio 
Railroad, and Washington Branch, 585 miles. 

To same, by Marietta, Parkersburg, the North- 
western Virginia, and Baltimore and Ohio, (to 
Piedmont,) and Alexandria, Loudoun and Hamp- 
shire Railroad, 533 miles. 

The Report of Cuartes P. Mannine, Esq., Con- 
sulting Engineer, gives a statement of the progress 
of the road during the year. The expenditures 
for graduation and masonry, for year ending Aug. 
8ist, amount to $143.855 70. The estimated cost 
of bridges does not exceed $40,000 for 41 miles. 

The Report of the Examining Committee of the 
Stockholders speaks in high terms of the charac- 
ter of the work thus far, 


The Treasurer’s Report is as follows :— 
Abstract of Receipts and Expenditures from the 
commencement to 18th September, 1857. 
RECEIPTS, 
From private stockholders.......... $231,337 10 
Less in hands of agents .... $1,079 00 
WINE bss Gane eciénevenes 
1,429 41 


$229,907 69 
317,748 00 


$547,655 69 


From State of Virginia............. 





From bills payable—balance . $89,856 
Less State stock collaterals... 53,000 





—— 36,586 00 
From §. G. Miller, repayments ...... 606 50 
From sundry small accounts ........ 582 89 
Due Bank Old Dominion. . . $3,115 36 
Due R. W. Bowie, D, Eng.. 487 75 
Checks outstanding ....... 36 24 
3,589 35 
$589,020 43 
EXPENDITURES. 
I ox naeben nats 4s <6. deelheda $69,300 44 
SO ahin Gb6: ich 0 £56466 040 vc¥bec 7,625 96 
Expenses of Directory .............- 1,118 67 
Officers’ salaries ...... .... .-++ seeees 9,347 19 
SN OE ID: wiinic. ccbnisiiccdicceeee se 61,606 11 
Interest and exchange ....$14,947 07 


Less received on that ace’nt 6,273 24 


8,678 83 
ene ee 408,673 69 
Alexandria depot............ cs... .- 14,584 76 
nn) a” eens he 
R. Howser—cross-ties............... 2,058 00 
Bills receivable—balance ............ 4,984 58 
Funds paid into Court for right of way 
—balance ........ CRSA 040 e aanmeee 09 20 


Bank of Howardsville............... 1 
Loss on sales of State Stocks......... 13,988 77 


$589,020 43 

The directors and officers of the company are as 

follows : 

Lewis McKenzie, James MclIlhany, Cassius F. 

Lee, Thomas M, Isbell, Directors. 
Lewis McKenziz, President, 
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in the rates of through fare and freight, in April: 
last. 


The following is the report of the Directors of 
the New York, Providence and Boston Railroad 
Company to the stockholders at their annual meet- 
ing, held September 29, 1857. 

The receipts of the Company for the year end- 
ing 81st of August, 1857, have been as follows :— 


PASBON GETS. 2200. ccc cee cece cece cess $141,251 17 
OO adage skeued qoeten vévees abe 94,842 59 
TTP TTR 5,000 00 











SPN Tee attic 2,641 89 
$248,735 65 
Balance 31st August, 1856 .......... 8,149 86 
$246.885 51 
The expenditures have been : 
General expenses—salaries, wages, fuel, 
WOR ante ce ctesesctenwescsecs $65,961 38 
Repairs of road, bridges, depots, en- 
gines, cars, Witarl, C60. oosc.ccce cece 79,157 34 
$145,118 72 
POUND Soo Ric, «i cmncncinits $4,214 91 
New snow plow........... 807 
§,022 41 
Paid unclaimed interest on 
MUM iik.o:6s cue canse.aé <d $1,482 50 
Interest on Six 
per ct. bonds. . $23,802 00 
Unclaimed...... 772 50 
—_—_———23,029 50 
Interest on Extension bonds 1,050 00 
——_ 2,512 00 
Extension Road Bonds paid and can- 
Ce idnntsiccannmacndusimmadmena 5,000 00 
Dividend, November, 1856. $37,692 30 
GIT o atdieue cccves ss 505 00 
87,187 80 
Paid unclaimed dividends .......... 362 50 
Balance in cash ................-.- 28,682 58 
$246,885 51 


During the past year the debt of the Company 
has been reduced as follows :— 


Extension Road Bonds paid at maturity. $5,000 00 
Six per cent. bonds held for Trustees of 
Sinking Fund and cancelled by them.26,000 00 

” sccm 


$31,000 00 
On the 31st of August, 1857, the entire indebted- 


ness of the Company was as follows :— 


Six per cent. Mortgage Bonds.......... $370,700 
Seven per cent. Extension Bonds ....... 10,000 


80,700 





Less amount of Six per cent. Bonds held 
by the Company .... .... .--+ .seeeee- 22,000 


Leaving total amount of indebtedness 
Outstanding .....6 see coee esse cece ce $358,700 


The value of fuel and materials now on 
hand, as per inventory by the Super- 





intendent, is estimated at.......... $49,478 70 
Amount on hand last year .......... . 41,581 93 
Excess of fuel and materials over last 

YOAE 00. cece cccces ceccee cove vcees $7,896 77 
The number of through passengers carried 

over the road, during the year, was...... 74,766 
Local passengers ..... 9 nnn? <canepsincken 95,570 

170,336 

Amount of Through Freight ...... Ibs. 61,299,500 
Amount of Local 6 seweee 19,207,000 
Ibs, 80,506,500 


The expenditures of the year just closed, com- 
pared with those of the previous year, show a de- 
crease of $30,628 66, The receipts show a falling- 





R, Jounatoy, Zreasurer, 


eS eed 





Since the last annual statement the road has re- 
ceived very expensive repairs ; 16,262 ties and 300 
tons (334 miles of track) new rails have been laid; 
15,814 rails, or 22 miles of track have been re- 
paired at the Company’s work-shop and relaid: 
The rails that are repaired wear full as well at the 
ends as new rails, The road is now in very good 
running order, and will not require more than 300 
tons of the old rails re-rolled for the next year. 
It may be necessary to put in ten to fifteen thous- 
and new sleepers, 
The condition of the road by the outlay made 
last seasen, in re-laying a considerable portion of 
the track with new rails, and the re-rolling of the 
old, has been materially improved, and it is now 
in better running order than for some years past 
and is not surpassed in that respect by any of the 
New England roads, 
The Eatension Road connecting this road with 
the New Haven and New London Railroad, is 
favorably progressing towards completion, and is 
all under contract, to be finished by January next. 
Of the importance of this road to this Company, 
the Board of Directors took occasion to speak in 
their last Report, and their views as to the great 
advantages to,be derived from its construction. re- 
main entirely unchanged. 
The Company has no floating debt or construc 
tion account. 
The following are the directors and officers: 
DIRECTORS. 
Thomas Tileston, Matthew Morgan, Samuel D. 
Babcock, William H. Macy, Hamilton Blyden- 
burgh, William F. Cary, Samuel Sloan, New York 
City; Giles F. Ward, Saybrook, Conn,; Nathan 
F, Dixon, Westerly, R. I. 
OFFICERS. 
Gites F, Warp,. President. 
Francis Amy; Treasurer. 
Ggo, C. Scuwacorsr, Secretary. 





Seaboard and Roanoke Railroad. 

The Ninth Annual Report of the President and 
Directors of the Seaboard and Roanoke Railroad 
Company to the stockholders, for the, year ending 
January 31st, 1857, was represented to the stock- 
holders at their meeting March 14th. 

The operations of the year were as follows :— 

RECEIPTS. 


PY We eiNcess coed cova cccacene 





Total receipts........ 
EXPENSES. 
Repairs of road.......... 
Running expenses.... .... 
Depot expenses .......... 


-+ + -$208,686 08 


Miscellaneous expenses... 14,450 88 
Total expenses. ... 





120,659 97 


Leaving balance of net earnings. . $83,006 11 
—of which $51,524 76 were used for payment of 
dividends on guaranteed stock, and interest, 

The Report of the Superintendent gives full de- 
tails of the transactions. 

The rolling stock consists of 11 locomotives, 
4 passenger cars, 6 baggage and mail cars; and 
156 freight cars of various kinds. 








The following is the Company’s financial state- 


off of about $5,000; caused entirely by a reduction{ ment :— 


Railroad Company on and Western part of it, and are such as Geneva, 


Seaboard and 

the 31st day of January, 1857. 
Cost.of road and property.—On the 

8lst of January, 1856, as per 8th 

Annual Report...... 2... s+. 
Equipment, construction and im- 

provements during the la end- 

ing 31st January, 1867. die Wn g0% 





$1,882,184 11 

Investment.—Raleigh and 

Gaston Railroad Stock, 
826 shares . $82, 500 00 
Roanoke Valley Railroad 
Bonds.. .+- 1,200 00 
witiineiee's —— 33.700 00 
ebts due the Company. 
—William ae 





BIE) n> o>. s 500.0 dnp ienee yt i, 
sundries (in open acc’t). 6,062 91 pa pipich , ‘ clr $1,500 00 
willl ie @udiiuied tat peepee * atic ners snap tere 2,811 28 
Cash.—On hand Bist Four 1887 4850 86 Bills of Exchange on Charleston..... 6,000 00 





$1,402,987 68 
Capital Stock.—Subscribed by indi- 
vidu < 


als . $s «+. $844,000 00 
Do. do. Norfolle City .......... 


75,000 00 
$419,000 00 





First Preferred Stock.— 
Svat from 2nd sia'pi 
ortgage Bonds ...... $200, 
Second Preferred Stock. . 
-~Converted from 8rd 





Mortgage Bonds ...... 25,000 00 
225,000 00 
First Mortgage Bonds— 
payable in 1860 ...... $300,000 00 


Third do. do. do. in 1870 75,000 00 
Fourth do, do. do, in 1856 60,000 00 


Debts due by the Com- 
pany —Bills Payable 
outstand’g, 3lst Jan’y, 





435,000 00 


MT citkis Kans 0 bso 605k $87,080 28 
State of North Carolina 
(Weldon Toll Bridge).. 12,885 00 


Sundries (im open acc "nt) 8 068 87 


Transportation.— 
Total amount received. $865,662 48 
Less expenses of trans- 
portation including in- 
terest on bonds and 
dividends on guaran- 
tied stock, discount on 
notes renewed, ex- 
change, ctc,.......... 





102,424 15 


644,098 95 





221,568 53 


$1,402,987 68 

The officers of the Company are as follows :— 

Thomas Hume, Tazewell Taylor, J. Marsden 
Smith, Moor N. Falls, Moncure Robinson, and 
David A. Barnes, Directors. 

Samvet M. Witson, Presidenl. 

Ricuarp Wake, Treasurer. 

0. D, Bart, Agent. 

J. B. Peypieton, Superintendent Machinery. 


Railroads in Switzerland. 

When the railroad had just been completed to 
Basle, it was remarked by a civil engineer that 
railways had then reached as far into Switzerland 
and was practicable for all useful purposes. A few 

years; however, have shown that the mountains of 
that interesting country are not a barrier to this 
great modern improvement. The Rev. Dr. Baird, 
in a recent letter to the editors of the Observer 
says ~—* T was greatly gratified to see how rapidly 
the work of making railroads is going forward, 
even in mountainous Switzerland. It will soon be 
easy to reach all the important places in that 








$1,301,527 98 


80,606 18 
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antry which for the most part lie in the Northern 


Lausanne, Neufchatel, Berne, Lucern, Basle, Zurich 
and Constance.” 


Central Railroad and Banking Company of 
Georgia. 

Statement of the Condition of the Central Rail- 
road and Banking Company of Georgia, at the 
close of business; on Monday, September 28th 
1857, rendercd in conformity to the Proclama- 
tion of His Excellency, the Governor, bearing 
date the 1st day of October, 1857. 
Railroad, its depots, cars, engines 
and appurtenances of every kind 
whatever, the same being $19,736 
SE ET sob bapuiomananes. nosh $3,750,000 00 


Notes and bills receivable in Georgia. $299,176 61 








$305,176 51 
peci 
Notes of other Banks .... 


5,272 00 
Balance due in cash by the 
City Banks..... Hikle Hoke 66,105 49 
In Bank in New York .... 32,460 81 
DO.  pPOMOD: 00s 06: 23 21 
Do. Philadelphia .. 157 96 
Do. Tennessee .... 1,105 49 
Bills of Exchange to ma- 
ture in New York...... 19,923 73 
—————. 192,639 31 
In hands of agents................. 72,588 72 


Notes of Bank of St. Mary’s in suit.. 1,460 00 
Stocks and Bonds of other Companies 694,326 19 
Due by other Companies............ 1,882 45 
Real estate, — house 
and lot . .- $14,162 97 
Lots in Albany . decade 2350 5,860 86 
——— 20,023 83 
Interest -_— since 1st June 





last . bawts.s . $4,847 50 
Bank expenses . Sivsaweaea’ 4,101 27 
Expenditures on road— 

Extraordinary¢.. .. 42,229 98 
RET. a ca4 capo, vob an 168,301 63 

———g— 219,480 38 

$1,507,577 39 

Railroad Capital Stock ........... $3,750,000 00 

Pe aA nos 555 ddtiaisdoviened d $217,600 00 

er ee ee 147,579 00 
Deposits—General ... .... $85,733 91 
ee 80,000 00 

se 115,733 91 

Bonds (funded debt) .. errr ve 

Unclaimed Dividends .............. 21,310 06 

Due to Banks out of the City .. 53,510 56 


Suspense Account ........ 2... .-5-- 
Prorits, viz:— 

Bank Profits since 1st June 

last . coscbe cece cMegeee 10 
Railroad Earnings paid in 

since Ist June last ..... 271,088 47 
Reserved fund........... 451,004 49 


6,400 72 


758,176 16 


$1,507,577 39 
R. R. Courier, President. 
John W. Anderson, Thomas Purse, Joha R. 
Wilder, John B. Gallie, Wm. Crabtree, William R. 
Fleming, Francis G@. Dana, Andrew Low, Directors, 


Norfolk and Petersburg Railroad. 
It is stated that the work on this road is now 
progressing with more than usual rapidity. The 
track, it is said, will be-laid from Norfolk to a 
point known as ‘the Burnt Mill, in Isle of Wight 
county, in less than a month. At Suffolk prepara- 
tions are being made for the construction of a 











‘Effect ‘of the Panic on Railroads. © 

Besides the disastrous effect of the present 
monetary panic, in causing the suspension of seve- 
ral of the most important railroads in operation in 
the United States, and the discharge of a large 
number of employees—as stated elsewhere in the 
Journat—it has also led to the abandonment, until 
better times, of work upon numerous railroads in 
progress. In some States, whose bonds, issued in 
aid of the roads in'their borders, have depreciated 
in market value, there is a disposition to suspend 
such labor altogether, in consequence of the low 
price of the bonds. This disposition is especially 
manifest in Missouri, as will be seen by the fol- 
lowing articles : 

(From the St. Louis (Mo.) Intelligencer.) 

Directors of the various unfinished railroads in 
the United States are greatly perplexed, at the 
present time, to know how to proceed with their 
work. In Missouri, the question is an urgent one 
—one that cannot be delayed in the answering. 
From day to day, the most short-lived and uncer- 
tain expedients have been resorted to, with the 
hope of keeping the work alive till easier times; 
and yet the “ easier times” are slow to come, and 
the *‘ expedients” of keeping the work along have 
become less and less available. Short and forced 
loans have been tried and used up; “individual 
liability” of Directors has been risked, time and 
again, as freely as prudence justified—and the 
same result follows every effort. The means fall 
short of the work to be done, and a suspension of 
operations, for a season, seems unavoidable. 

It will not do to have work pushed ahead that 
cannot be paid for, because this would involve the 
companies in protest and ruinous discredit. No: 
better let the work stop awhile, and let the country 
rest, and let the money market recover from the 
incessant strain that the immense demands of 
railroads have made upon itfor years past. Better 
this, than to stretch the efforts of the companies 
too far, and snap the strings of credit, which would 
do them irreparable injury. 

The Pacific Railroad managers have made ex- 
traordinary exertions to continue their track-lay- 
ing toa point some fifty miles west of Jefferson 
City. The grading is about ready; and little 
means, compared to the total cost of that part of 
the road, are required to complete the work. But 
even this little is hard to come at, And unless the 
low water of the Missouri shall largely increase 
the receipts of the road, it may be impossible for 
the company to apply any more of their earnings 
to track-laying this fall. They must be husband- 
ing these earnings to meet the January instalment 
of interest, only three months ahead. For the 
interest on the State Bonds will and must be paid, 

at all hazards. 

To raise money, as the railroad companies have 
heretofore done, by the sale of State Bonds, on 
Wall Street, is no longer practicable. When Mis- 
souri Bonds fetch no more than 70 cents on the 
dollar, no good citizen of the State, no matter in 
what county he resides, or how much he may 
want a railroad, will be in favor of their sale, and 
the building of our roads at such a sacrifice, 


(From the Jefferson (Mo.) Examiner.) 
The bonds of Missouri are selling at New York 


| at sixty-four cents on the dollar; and the prospect 


is that unless there is speedy reaction in financial 
matters they will go still lower, if disposed of at 
any price. Indeed, it is very certain, that if Il- 
linois currency is driven home for redemption, as 

Wisconsin currency has been, Missouri stocks, 
which form in the former as well as the latter, the 
bulk of the capital of their principal banking in- 
stitutions, will be forced on the market, and thus 
contribute powerfully to bring about this result. 
The St. Louis bankers, a few weeks since, refused 
to take the bills of Wisconsin banks, and we have 
apprehended for some time, that they were about 
to commence a similar war on Illinois currency. 
To some extent this war has already commenced, 
and under perhaps justifiable circumstances, It 
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seems to us therefore that Missouri credit is in- 
evitably destined to be further impaired—at least 
to an extent to render the temporary suspension of 
our railroad works a matter of necessity. This is 
the most hopeful view wecan now take of the 
subject; while at the same time we are free to say 
that we shall not be surprised if any less than six 
months the State is compelled to take possession of 
some of the roads. 

At all events the people of Missouri are more 
deeply interested in this matter than they seem to 
be generally aware. They are in debt for railroad 
purposes, some $15,000,000. Although originally 
they merely loaned their credit to the railroad com- 
panies, for which the companies gave them every 
assurance they should be held harmless, it is now 
generally recognized as a debt which the people 
will eventually have to pay. This is a fact, we 
say, that is now generally recognized. The present 
danger is, that the people will also have to pay all 
or most of the interest on this sum for the next 
twenty-five or thirty years. This is the case in its 
worst aspect. It is an apparently impending 
danger, which will force itself on our attention, 
and which must be boldly met. We may avoid it, 
but the danger is imminent, that this will be the 
result of the present financial difficulties of the 
country. It is a matter, we suppose, that will oc- 
cupy the attention of our next Legislature. It will 
devolve upon that body to give our railroad af- 
fairs a thorough and searching investigation; and 
to provide for the payment of the interest on our 
State bonds if it shall become apparent that the 
railroad companies will be unable todoso. The 
report of the Board of Public Works, we suppose, 
will put them in possession of all the information 
they desire ; and all the people can demand will 
be, for their representatives to act with the lights 
thus before them, for the protection of the credit 
of the State, and the interests of the people in- 
volved by the loans to the companies of the bonds 
of the State—and, in case the State has to pay the 
interest, to secure the application of the profits of 
the roads to legitimate purposes, in compliance 
with the terms upon which the bonds were loaned. 





The Banks of Great Britain, 

The Banker’s Magazine furnishes the returns 
of circulation of the private and joint stock-banks 
in England and Wales for the four weeks ending 
the 29th of August, and gives the following as the 
average weekly circulation of those banks during 
the past month, viz. : 


EON NO iS Ska fees, hse cece £3,466,312 
WOM EEL, POUND s. :0 v's, prac, crengeknes 2,900,775 
Average weekly circulation........ £6,367 ,087 


On comparing the above with the amounts of 
the fixed issues. the following appears to be the 
comparative state of the circulation : 


The private banks are below their fixed 
Bock vic vcoscascoceene tan sanpes £991,095 


ore ra irae tae ry 401,582 
Total below the fixed issue. ........ £1,392,677 


The’returns of circulation of the Irish and Scotch 
banks for the four weeks ending the 29th of Au- 
gust, when added together, give the following as 
the average weekly circulation of these banks 
during the past month, viz. : 

Average circulation of the Irish banks. £6,224,810 
Average circulation of the Scotch b’ks. 3,931,997 





Average circulation during the past 
WROWEI. co cians s akat snghacuee << £10,157 ,807 
On comparing the above with the fixed issues of 
the several banks, as given in the Banking Alma- 
nac, the following appears to be the state of the 
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The amounts of gold and silver held at the head 
offices of the several banks during the past month 
have been as follows: 


Gold and silver held by the Irish banks.£2,245,415 
Gold and silver held by the Scotch 
1,576,011 


DANES gasp ie sviccseccliehdeescg eed 

Total of gold-ahd silver held... .... £3,821,426 

The above statements complete the returns of 
the circulation in England, Scotland, and Ireland 
for the month ending the 29th of August, and 
these, combined with the average circulation of 
the Bank of England for the same period, will give 
the following results of the circulation of notes in 


the United Kingdom, when compared with the 
previous month: 


Aug. 1. Aug. 29. 

1857. 1857. + Decr’se. 
Bank of England. . 19,855,893 19,363,311 481,587 
Private banks..... 8,572,915 8,466,312 106,603 


Joint stock banks.. 2,989,034 2,900,775 88,259 

Total in England.26,417,847 25,785,3: 8 682,440 
Scotland.......... 3,992,477 3,932,997 59,480 
SE don carina 6,433,705 6,224,810 208,895 








United Kingdom . 36,844,029 35,893,205 950,824 

—showing a decrease of £682,449 in the circula- 
tion in England, and a decrease of £950,824 in 
the circulation of the United Kingdom, when com- 
pared with the month ending the Ist of August. 
And, as compared with the month ending the 30th 
of August, 1856, the above returns show a decrease 
of £808,887 in the circulation of notes in England, 
and a decrease of £634,358 in the circulation of 
the United Kingdom. 
The average stock of bullion held by the Bank 
of England, in both departments, during the month 
ending the 29th of August, was £11,318,595, being 
a decrease of £283,391, as compared with the pre- 
vious month, and a decrease of £1,124.763 when 
compared with the same period last year. 

The stock of specie held by the Scotch and Irish 
banks during the month ending the 29th of August 
was £3,821,426, being a decrease of £38,351 as 
compared with the previous return, and an increase 
of £9,125 when compared with the corrresponding 
period last year. 





Discharge of Railroad Employees. 

The financial pressure has led to the discharge 

of a large number of railroad employees, in com- 
mon with workmen in other pursuits. The Evans 
ville (Ind.) Journal, of the 7th inst., says: 
33‘ The Illinois Central Railroad have, within the 
last ten or fifteen days, discharged from the vari- 
ous departments of their employment, more than 
six hundred men. These men are turned adrift 
without any prospect of employment for the com- 
ing winter; and their only funds are in uncurrent 
bank notes, with which they can now with diffi- 
culty buy a barrel of flour. Other roads in the 
same State are discharging a large number of 
workmen, who are looking forward with a gloomy 
prospect to an idle winter. Other roads will be 
compelled to adopt the same course. 

The freight trains on the Central Railroad, which 
a few weeks ago were long and heavily laden with 
grain, going into Chicago, are now passing over 
the road with short trains of nearly empty cars, 
while the road is lined with stacks of unthrashed 
wheat. A friend who left Chicago a few days 
since, says the receipts of grain at Chicago are 
scarcely a fifth of the usual quantity at this season 
of the year. It is scarcely fifty days to the close 
of navigation on the Lakes, when the shipments 
vf grain from that port must cease for the season. 
The merchants of that city have formed an associ- 





circulation : 
The Irish banks are below their fixed 


MS. 4 es oc nani dares sclbtu ns Jes £129,684 | 


The Scotch banks are above their fixed 
fnewe:.” 325 6. ee eee 


Total above the fixed issue....... ....£716,104 | 


ation for the shipment of wheat, to be made solely 
on account of the farmer; or it will be taken by 
the association at the current prices in Chicago, 
and shipped on the joint account of the farmer 
and the association; but none of these induce- 


see eeeneees . 845,788 | ments bring forward the grain.” 


The Charlotteville (N. C.) Advocate learns that 













burg, is to be suspended in consequence of the © 
“hard times.” The first 20 miles, which will 
only need $20,000 more, it is believed will be 
completed before the suspension. - 

About 1,200 men, employed for the Erie Rail- 

road Company upon the Bergen Tunnel, in Jersey 
City, have been discharged, in consequence of 
the inability of the contractors to negotiate means 
for their payment. 
The New York Central Railroad Company have 
reduced their expenses in New York some $2,000 
per month. One half the clerks connected with 
the up freight department have been discharged. 

The Knoxville Register says : 

We understand that yesterday, by a vote of the 
Directory, it was resolved to make a total suspen- 
sion of all kinds on the Knoxville and Kentucky 
Railroad. We have only time to announce the 
fact without comment. We deeply regret that 
such a step has been deemed necessary. We think 
the suspension will only be temporary. The com- 
pany have an ample supply of county bonds, but 
so stringent has been the money market that it 
was found impossible to negotiate them, except at 
most ruinous rates. 





Louisville and Nashville Railroad. 

The annual election for directors of the Louis- 
ville and Nashville Railroad took place on the 2d 
inst., and resulted in the unanimous choice of the 
following gentlemen: Hon. John L. Helm, of Har- 
din; Hon. Jas. Guthrie, and Messrs. B. J. Adams, 
A. O. Brannin, and J. B. Wilder, of Louisville, and 
Mr. E. Underwood. 

The Louisville Jowrnal says : 

This is as strong and able and efficient a board 
as could possibly have been selected. The city, 
whose interest in the welfare of this enterprize is 
very great, may congratulate the Mayor upon 
selecting for the city vote the names of these 
gentlemen, whose experience, good judgment, and 
well-known practical ability in business matters 
guaranty renewed vigor in the prosecution of this 
great work and a prudent and economical manage- 
ment of the financial. 


The road seems to be progressing. The Eliza- 
bethtown Intelligencer says : 


We learn that the rails are being laid oa the 
Louisville aud Nashville Railroad, in this county, 
between Muldrows Hill and the Rolling Fork. 
After the completion of the bridge across the 
tiver—which will be at no distant day—the cars 
will come within a few miles of town, and the 
great difficulty of crossing the river obviated. 


Air Line Railroad: 

The annual meeting of the Air Line Railroad 
Company, at the McDonough House, on Wednes- 
day, was quite fully attended. The President said 
that the books having been removed from the 
custody of the. Company, and concealed or de- 
stroyed, it was impossible te make a detailed 
written report. He would announce, however, 
that the sum of $100,000 had been secured’ in 
Massachusetts for th purpose of completing the 
construction of the road to Woonsocket; and that 
work would be resumed at an early day upon that 
portion of theline. An election of Directors was 
then proceeded with. 

An impression very generally prevails in this 
vicinity, that the company has gone into insol- 
vency ; but the fact should be stated with quali- 
fications. Itis true that a decree in bankruptcy 
has been passed by the Judge of Probate for this 
district; but that decree has been appealed from, 
and the officers of the company are confident it 
will be overturned, when the case comes on for 
trial before the orume Court. . But, in any 
event, this cannot effect the property of the com- 
pany in Massachusetts or Rhode Island. The re- 
sult will ty be to ruin the interests of the 








the work on the railroad from that place to Lynch- 


Connecticut in the concern —Mid. 
dletown (Ct.) Argus, Ort, 6 
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Railway Share List, 
Compiled from the latest returne—corrected every Wednesday—on a par valuation of $100. 


i 


3 a 





NAME NAMB 


or 
OOMPANY. 


Lngth of Road, 
Dividend for do. 
Price of8rares 


| Div'8end for do. 
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t, Lawrence... 
Atlantic & 8 Seenabee 


ortem’ th 
a M’ntreal.... 58 


eee pone eoee OS oom 


Gonn’t & ps. Biv. ...- 
Butiand & B Burling tes om. 
‘Vermont © Central 466 6° woe 
Rossen ant and etc eoee 


Boston and 
N. iY. Central... 
Restonsnt Providence. .... 


Boston and Worcester-.... 
Cape Cod ¢ Ri nee ones oor 


yt od 6 Brunswick and Florida, Ga. 








Sout), Western .... .... .... 
Tennessee and Alabama.... 
Tennessee and Missirs...... 
Memphis and Chariest’n.... 
Mobile and Ohio. ..........{1! 
Miss. Central.............. 
N.O., Opelousas & G.W..... 

N. 0. Jackson & &. N. 1 
Vicksb. , Shrevep.& Tex..... 
East Tennessee and Ga. .... 


Nash. and Chattanooga...-.| 
Covington & Lexington....| 98 
Lexington and Frankfort... 
Lexington and Danvéle.... 
Louisville and Frankfort... 
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Atlantic & Gt. Western.... 
Gonnecticut River. -----<-- Bellefontaine and Ind... ....}1 


Eastern, saa eoee ewe 


a beamed and Taunton... 

ve Gory and Fall River... 
Vermont and Mass. 

Western, Mass. .--- woe woes 
orcester and N 


ey es 
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So 
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992) 5,587.46 1,877| 909,618 
092) 8,130,315 shh 194,107 
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x ow eae and Kenia... Pecan 
Prov’nce orcester---- ton, Xen., & Belpre.... 
Hartford and N. Haven....| 72} 2,850, 944,000{ 8, Dayton and Michigan 
Hart’d,Prov.and Fishkill... Dayton and Western.....- 
Bocseson none cncceesarse Eaton and Hamilton....... 
Wiauga tuck «<= wenn n= Little Miami 
Fe kork and 8, Hares Gentral Ohio----------777_[488) 14a686"| S10L877] Oa2r “iat ari 
WN. London, W. & Reiner. Pittsb..Ft. Wayne & Chicago 994, 7,844,827 11,718,511|1,111,626| 662,117 
Norwich and W Worcester...- Pittsb’g, Maysv’e & Cin 81,0 "390,933 
Northern.--------- Sand’y, Mansf. & New’k.... 
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Ibany oo 
Black River and | Tutte er 643, | 66,333 Scioto & HockingValley _... 
Bnei’ ona Y. City. 28 

t, Line 


Springf., Mt. Vernon & P 50,000 In progr. 
Tol., Wabash & St.Louis... i 7,609) 10,542,600) Recently| opened. 
Gin., Log, and Ohicago.-.. 1 1,006, 126 2,080,433} In progr. 
= Evansv’e & Crawfordsv....- 706,945 

& Niagara F’e 36} 687 506,689 Ind. and Cincinnati ........ 
Qayuga & Susquehanna... Indiana Central 
Hudson River. ..-----=---- jl! Ind., Olev. & Pittsburg... 
Jeffersonville 
Madison and Indianapolis. 
New Albany and Salem.... 
Peru and Indianapolis 
Terre Haute and Ind....... 604,355 1,502,166) 
Chicago and Rock IsI’d.... 1,734,818) 6,628,272 ---° 
Chicago and St. Louis 1, one 
Chicago, Burl. and Quincy . 59 2 20 
Chic., St.Paul & Fd du Lac-|178| 2'300,000) 1, 3,625, , woes 
Galena and Chieago........ 1,500) 3,818,039) 7, 86 22 
[llinois Central 7 476,03 pind 
Peoria and Oquawka ...... 454) = 
Ohio & Miss. (Wst.Div.).... 295| 3,292,403) 4, — 
Terre Haute, Alt & St. Louis) 450,802 sone 
Detroit and Milwaukee. 064) 1,966, 96: J cose 
Mich. Central .........-...|! 3, 
Mich, South’n & N. Ind. 900 Nee "848 L 166, 079 
Green Bay, Mil. & Ch. 64,075) 442,726 1,193,765) 1 n progr. o 
Milwaukee and Miss........ , 6,152,076| 680,472) 372,691 
Milwaukee & Watert’n.... 854,861; 132, "614,238 In progr. 
Oumberiand Valtey ---. --.- Milwaukee and Horicon.... 919,757; 60,066 
Del. Lack. & Western ..... ; y 750.000 Milwaukee & La Crosse 1,883,963 In progr. - 
Erie and North East....-..| 885 Racine and Miss........... 1,586,405 2'681, 086; 192.459) 119,467).... 
Philad, & Sunbury.-.-.--.- rte ‘ 9 Hannibal & 8t. J ETP 733)" Fee 064| In progr. Sits 
Little Schuylkill -.-....~-+- , 2,231, 4 North Missouri........ 326,40’ 45.80 
Worth Penn. eoee on eeee onne 4 ‘ 6 7 . ht 4 083,900 4, 8 -<o- 
Pennsylvania..-- o--------~ 7,438,800] 19,004,180)3, ‘ 0 5 . =a-= 

6,564,852)1, 5'12 |} 65 


POSGS aSSe 600,000 189,165 3,399 Panama ~nn0 -nne 20020 ouce “~ 8,743,000 
98 


Bail oil and Baltimore... 
Phil. Germ: U. & GOVERNMENT SECURITIES, 


Germ. & Norrist’n.... 
Pitted. and “Qonnelisville-.../1 : 
Bunbury . 274, 5541 OFF D. ASKED. ite ASKED} 
Williamsport and Elmira... Cn 1, Per ct, Per ct. Perct, Perct. 
Baltimore and Obio 3 6 Per Cen enanenl86Z--111% — nanee Loan, 6 perct.coup’s..1868..117% awa 
"Washington . 6 dO, anne ne --1867..117 6 ecces .'6 do, Tex, ind..1865..107 aan 
Northern Goatees, Md... ose 1 . 6 cose ~~=~ 1868..117 4 acces Caen ae we ones Cees eee eee eons ween acess 
tern Va. ..-..... : - 
presto bs and Lyoohburg.| ¥ 1,006,484 2,0: a6, Z. STATE SECURITIES. 
Bouth Side .--- ---0 ee we eee Maine, 6 per ct. .... ...1870..164 102 Indiana, Oan.Loan 6 perct... ... 
& Srembenvile..--|, $00 388 esis 1| 508,413 saneetbinaetia,6 per ct.1859.. 09 Do. ' do. pref. 5 dO. wo sa. 
Son ‘080 New York, . ee ct.1860-62.. 90 Kentucky,6 per ct.cp.1869-72. 84 
5 Do. do; 1864-65... as Louisiana, 6 do. cp. w~« 50 
— Danville--- 786. 148,054 4 Do. € do 186667. Maryland, 6 do .ep-i@t0-60.100 
rata 730,506' 120,212 6 do. 18: 2-73... 50% 6 AO. Cp. cone 
f & Pato O--0- : Do. 5% «to. 1860-61.. 75 Missouri, 6 do. ‘op.isi2.. 60 
000 


2e222 





Bek 
e288 


fone Ween Ooairals--o=---- 
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Do. 65% do ..1865.. 75 N.Carolina,6do, op...1873.. .... 
Do. 5 do 1858-60.. 84 85 Ohio, 6 do... --1860_. 83% 
Do. 6 = do, 74 Do. 6 dO enon ce 187026 ennn 
: 43 do,1858.69-64. .... Do. 6 do.-.-- 1875... 83 
i i fo le 
— 7 do.coup ~ eoeewe- woe cece 
6 do. do,..1872. 98 Penna., 5 d0,.-«-..----.- 
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Alabama and Tennessee River ... ...- 

Buffalo and State Line... .....--. ---- 

Bellefontaine and Indiana.... .....--- 
Do. 


G0. aacacesncece 


os 
ee 
8 
if 


Cineinn ti, Hamilton, ‘and Dayton tb 
Chocieath and} Marietta paonmedeee seam 
Cincinnati, Wilmington, and Zanesville 
Cleveland, Painesville, and Ashtabula. 
= and Pittsburgh. woow ence soso 
Cleveland and Toledo ts A. pe nein 
— and —o chusaainonee 


1 Naa TB en. any and Western. 
Florida Freeland .... 2.00 ..00 .on=---- 
Port Wayne and Chicago.... .... .... 
Gaiena and ae 0 niseeashtenenedal 
Great Western <Gtilinois) is silbeh memantine 
Green Bay, Milwaukee, and Chicago-. 
Jefferson ees ewes cose cose cccs cone 
Indiana Central. -.... .... --.. ++ --=- 
Indianapolis and Bellefontaine--.. .... 
Indianap. & Cin’ti (for Lawb. & U. M.) 
La Crosse and Milwaukee............ 





— Central... 200 coe cone e000 


De. 
New Albany and Salem neuen engin enue 
Do. do. 


Northern Oross...... ..-=-.+--.-=---+| 1,200 
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Lake Brie, Wabash, and St, Louis ....| 3, 
Little Miami --... .... -... .... .-..--0- 1 


1st mortgage, convertible... 
s inconvertible 


Do. 
Real estate, convertible 
Income, guar. Cl. Col. & Cin.. 
1st mort. conv. east. sec, .... 
. inconvertible 


Ist mortgage, conv. “in 1862-. 


Do. 
poet sat a..% wiew 
t mortgage, 

Bo, 

Do. 

Do. 
2d mortgage, 
1st mortgage, 

Do. 


1st mort. 1st sec. conv. till 1864 


Do. 
000|No mrteres, Sowers osos 


0. 

000/1st aoe 1st sec. conv. till 1867 
Do. do. 

Do. 1st section 


Do. oth. sec. con. till 1858 
000/1st mortgage, convertible ....| 8 
Do. do. omen 





7|\March, Sept...}- “ |1865 
7\20.Jan. 20.July} ‘“* |1867 
7|May, Novemb.| “ {1880 
Jan’y, July...| “ |1868 
May, Novemb.| “ [1862 
7\Feb’y, August.| “ /|1861 
7\Feb’y, August.| “ /1860 s---- 
7\Mareh, Sept...| “ [1878 
7\Keb’y, August.| “ |1863 
7\April, October.| ‘* {1862-72 
7\April, October.) ‘* (1862-72 
6|April, October.| “ {1867 
March, Sept...) ‘ |1883 
7\April, October.| “. /1875 
7|March, Sept...| ‘ /1891 
Jan’y, a uly...| “ (1873 
7\Feb’y, August.| “ [1863 
7|May, Novemb.| “ |1875 
10/April, October.| * [1868 
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866 
7\Jan’y, July...| “ |1860-61 
7|March, Sept...) “ [1866 
8|May, Novemb.| “ {1874 


8\J une, Decemb.| “ |1877 
10/April, October.| “ /1858-62 






























































Ohio and Indiana -.......-...-....--| 1,000,000 Feb’y, August_} . 1867 
— or oO eee eee cnee eoee 2000" pe oa 
Sree fee . 
eal... wee witieis adit 5,000,000] 1st mortgage, conv. till —~ Jan’y, July ...| Phila. |1880 
Racine a ‘Miseiaalpp. Sateen Ian Do. Y 8\Feb’y, August.|N.Y. |1875 
gcloto and Hocking Valley... een Do, 7\May, Novemb. - 1861 
gteubenville and Indiana. -.... «| 1,500,000 Do. 7\Jan’y, July ... . 1865 
qerre Haute and Indianapolis 7 Do, 7|March, Sept... a 1866 
zerre Haute and Alton ..--......--.. 1 Do. 7\Feb’y, August. 1862772 
NAMES 3 ee 
vy g ; 4 gs 
COMPANIES. =z Description of Bonds, - nae pay- E 3 ‘ 
‘ollowst: tations include = a ¢ 
+ he acoreed ¢ interest.) § a | 
imore and Ohio.. ...- ...= --<= --<- Mo wwe ccne-----------s| 6|April, October] Balt, |1885 
ee et See 6lJen'y, July.--[ alt {1875 
Chicago and Rock Island. ...- -...---- 2,000,000} 1st bate conv. till 1858 -| 7|10.Jan. 10.July N.Y. 1870 
Erie Railroad ...--«~.-----<---=---- 3,000,000 rtgage : «| 7|May, Novemb. - 1867 
DO, 8 ww ccew ewes cowe cone ence 4,000,000|2d mortgage, convertible ....) 7/March, Sept... * 1859 
DO, ww wwe cewe cone wone once 6,000,000/3d mortgage 7| March, Sept... : 1883 
Do. ee cece was @ enue anes ood 4,000,000) Not conv. Sink. Fund, $420,00(| 7/Feb’y, August. ye 1875 
" wa cove coen ceeecensenes| 4,351,000| Convertible, Inscription 7\Feb’y, August.| ° 1871 
0. ee nee cone cnne anes cone 3,500,000 Convertible - . on cone tic on acco y mee pin fe * as ae a 
a cnes cece , Ist —— nscription ...- eb’y ed i 
peg hegaiprnewrcerannene rene Soon 900 2d do. do 7|16.June,16.Dec| “ |1860 
Do. eR ARDS BM 1 8,000,000|3d do. 7|\May, Novemb.| “ {1870 
Iino = A en anaarionenstaraason 17,000,000] Mortgage, inconvertible 7|April, October.| “ |1875 
Gree Land)...-....---| 3,000,000] M’ge 345,000 acrs-priv. 7Tshar’s| 7|Marcn, Sept... . 1860 
Michigan Southern .. .--. ---- --<+ --2- 1,000,000) 1st mortgage, inconvertible -.| 7;May, Novemb. > 1860 
New York and Harlem... ...----- ---- 1,800,000 Do. d 7|\May, Novemb, . 1861-72 
New York and New Haven ...---.--- 750,000) No mortgage, 7\J une, Decemb. P 1855°60'6) 
New Haven and Hartford -... .....--- yy Ist _e : - a z . pa By 7 toe 
we cece 0Ue cane ouee ’ > on ‘ 
“ee 1,500,000} Do. 7|Reb’y, August.| “ |1868 
New York Central... ..--------------| 8,287,000/No mortgage, do. 6 ovemb. . 1883 
Do. Gi. congunantppechcase 3,000,000] No m’ge conv.from June 57-59| 7|15. gene ls. .Dec “ 1864 
Panama, Ist $eHNG ein taccsaecnas alee 900,000| Convertible till 1856 7\Jan’y, July... z 1866 
Do. 2d dO, nnqnee---e-ne--en-| 1,478,000} Do. till 1858 .. 7\Jan’y, July... 1866 
Reading, issued 1843......----------- 1,573,000|Mortgage, inconvertible ....| 6|Jan’y, July.-- Phila. 1860 
De a aes 1844, 48, 49 .....--.- | 1)800,000 Do. convertible .....-| 6/Jan’y, July... - 1860 
ie, Gi. Spenienende 000! ~=9Do. _ inconvertible ....| 6! April, October. 1870 
_OITY SECURITIES. Int’st payable. Ona Askd CITY SECURITIES. [tnt’st payable. Askd 
aaneses Feb’ .--- ||Milwaukee, 7 per ct, coup...... X/Divers ......- 
New Yo — 4 "i ges 358900 on 95 x ||New Orleans, 6 per ct. cp. R.R. X} Do. .......| 72 
Do. H - ----1870/75 Augus 88 ||N.Orleans, 6 per ct. cp. ait x Jan’y, July... 
Do. 5 do. Del xl ye 99 190 Pittsburgh, 6 per ct. ae (het ae 
2 -aip..1871-81 X| Fel ugust. ttsburgh, 6 per Seseean 
pr ad poeprd pi Snow eX Jany, — --- ---- ||Quincy, 8 per ct, coup.....1868 X|Jan’y. y, J uly... 
Baltimore, 6 per ct...-=1879'90 _ |Quarterly 94 ||Racine, 7 per ct. coup. ..--1873 X|10. Feb’y, Aug 
Boston, 6 per ct, Coup. --=- ----- X} April October. 100 ||Rochester, 6 per cent. coup, ... X| Divers ... ..-- 
Brooklyn, 6 per ct. coup..Long X 4 — 85 wed | IG “écnanea 
Olev’Pd,7 per ct. cp. W- W.1879 X i unicipal —- - De. pea a 
Cincinnati, 6 er ct. coup. ---... x Divers 825, MT cal 10 p.ct. ep. pai ie 
Chicago, 6 per ct. coup.-187e0t? x ret J oa > met ¢.cp.1865,pay.N.Y. X aay, ‘Novemb. 
Detroi Rot pe oma reeTS X vt uae 102 18 Bo. 100 oe Paes Jan’y iden” 
'e . , July... ee 
Detroit pr ple at X|Mareh, | 6 per ot pay. N.Y.1875 x sae do... - 
are op. WW X/Jan’y, July ...| 99 iso Wheat, 6 per ct. coup...-..- "OLB Wan ane 
Jeeps, bc Deis. 138083 X X| Divers Sms 6 Sage ~ apres X/|Morch, Sept... 
ipl 8 pero co coup tees X Jan’y, July... Qotober 
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Coppet & Cows Money Cir- 
cular for the European Steamer of the 
14th October. 
(TRANSLATED. |] 
New Yoru, Tuesday, October 13, 1857. 

Our last advices were of the 5th iust. We have 
had another week of panic and mercantile derange- 
ment. Exchanges both domestic and foreign con- 
tinue to be almost unnegotiable, and all confidence 
for the moment seems to have left the business 
community. Securities of all kinds are pressed for 
sale at the Stock Exchange, and prices have de- 
clined under the pressure. The mercantile failures 
have been numerous and important, more so than 
any time during the crisis. We add also several 
railroad companies to the list of this week. To- 
day (Tuesday,) the excitement has reached its 
height. The run upon the banks has been general 
and many have been compelled to close their 
doors. It is extremely doubtful whether the spe- 
cie standard can be maintained. At the close the 
tendency of the prices at the Board was upward. 
In State Stocks there has been an increased move- 
ment. The transactions are chiefly in the New 
York State 6s, 54 and 5 per cent. loans, Missouri 
6s, Virginia 6s, and Ohio 6s, all of which we quote 
lower by several per cent. In City and County 
bonds there has been nothing done. In railroad 
bonds there has been some movement; principal 
transactions have been in the various issues of the 
Erie Railroad, New York Central 6s and 7s, and‘in 
the construction bonds of the Illinois Central.— 
The decline in all of them has been very great. In 
railroad shares there has been less doing. The 
largest transactions were in New York Central, 
Reading, Cleveland and Toledo, and Erie. For the 
decline of prices we refer to the annexed bulletin. 
o DE COPPET & CO. 


Cammann & Co’s Semi-monthly Cireular 
for the European Steamer ef 14th Oct. 
New York, Tuesday, Oct. 13. 
Since the issue of our last report of 29th ulft., 
there has been no improvement in either our Money 
or Stock Market, but the panic which then existed 
has, from day to day, acquired additional intensity. 
In the former, the stringency continues so severe 
as to render negotiations of all kinds impossible, 
except on a very limited scale, and many of the 
richest and most extensive firms, as well as some 
of the leading railroad companies, having floating 
debts, have consequently been obliged to suspend. 
The Banks in this State and New England, with a 
few unimportant exceptions, have been, as yet, able 
to continue specie payments, and, it was hoped, 
would sustain themselves throughout the crisis, 
but it is now very doubtful. In doingso a con- 
tinued curtailment of discounts has been “found 
necessary, which, depriving the mercantile com- 
munity of the ordinary facilities, at this season of 
the year, for the forwarding of produce to the sea- 
board, and the negotiation of exchange against 
shipments to Europe, materially increases the ex- 
isting embarrassments. The same causes have 
prevented the execution of many orders for stocks 
of English &ccount, received by late steamers. In 
the Stock Market the depreciation during the fort- 
night has been large, but it is most marked in 
Bank shares, for which the demand is very limited, 
while the necessities and fears of holders have in- 
duced them to press sales, with little regard to 
— During the last few days Railroad Shares 
vo been comparatively steady, the anxiety to 





Askd | sell having decreased, and some descriptions being 


— scarce. The almost total absence of any 
lisposition to speculate is still a leading feature of 
the market, and the sales are almost exclusively 
for cash. For State Stocks the market ia active. 

The reduction of circulation by the banks in the 
State has forced large amounts of New York State 
Stocks upon the market, but there has been a good 
investment demand at 90a92 for six per cent. loans, 

and 88a90 for 5 per cents. The decline from’ our 
last quotation is about 10 per cent. on 6s and 5 per 
cent. on 6s. The supply t Or ele QNOren 


ven + weeks to come. 3} 





ward, the decling during the forjnight ranging from 
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Kentucky 6s, at 84; of Virginia 6s at 66; of Tep- 
nessee 6s at 65; Missouri 6s at 60; Louisiana 6s 
at 75; Michigan 6s at 75a76}¢, and California 7s 
at 56a56. The last are scarce and firm at a slight 
advance, in consequence of the returns of the 
popular vote, thus far indicating a majority in 
favor of acknowledging all the outstanding bonds. 
The redemption of the United States loans by the 
Government have become large, amounting, since 
24th ult., to over $30,000,000. The balance inthe 
Treasury, by these and other disbursements, hav- 
ing been reduced to $13,000,000, it is probable the 
purchases of stock will shortly be suspended. The 
sellers are principally Savings Banks, and the pro- 
ceeds are to a considerable extent re-invested in 
New York State Stocks. The bids for the New 
York State loan of $500.000 being unsatisfactory 
tothe Commissioners, it has been withdrawn for 
the present from the market. The attempted 
negotiation by the city of Brooklyn of $1,700,000 
6 per cent. bonds was also unsuccessful. 

Foreign Exchanges continue very irregular, and 
the transactions for this steamer have been limited. 

CAMMANN & CO. 

P,8.—A number of the banks in this city sus- 
pended specie payment this morning, and, under 
the expectation that the suspension will become 
general, the stock market, at the second board, 
improved about 5 per cent., with, however, but 
limited transactions. New York Central Stock 
closed firm at 57, Reading at 33, Erie at 8}, Il- 
linois Central at 74, and construction bonds at 58. 

C. & Co. 


@xtract from Marie & Kanz’s Money Circulax 
for the European Steamer of Oct. 14th. 
oe 

New York, Tuesday, Ott. 13, 1857. 

Our last advices were to the 5th inst. The state 
of affairs grows daily more and more gloomy, and 
the disasters of the week are without a parallel in 
the history of the country. Three great railroad 
companies, the Illinois Central, the Erie, and the 
Michigan Central, have gone to protest, the par- 
ticulars of which we give elsewhere; ten of the 
New York City Banks have failed, (see postscript, ) 
and a large number of our oldest and strongest 
commercial houses have been forced to suspend 
payments. In the interior matters are still more 
oppressive. Our only hope now is to battle with 
the panic until the gold flows in from Europe— 
which is expected to begin about the 10th or 20th 
inst, The domestic and foreign exchanges are 
more completely paralyzed than ever; in Chicago, 
drafts on New York are at 15 per cent. annum. In 
the stock market, the downward movement has 
made fresh progress, the heaviest depression being 
on bank shares. State Stocks, those of New York 
in particular, which are being sold by the country 
banks, have been largely dealt in, and are in de- 
mand for investment. 

Posrscript.—The greatest excitement prevails 
in the public mind; large crowds are running on 
all the -banks, and already some fifteen of them 
have been forced to give way. Everything indi- 
cates the early suspension of the entire body. 
Money negotiations suspended. A few sales are 
mentioned at rates varying from 8 to 10 per cent. 
a month. Exchanges, very irregular and dis- 
turbed—very little doing. London, 98:2.a10c.; 
Paris, 6.60a5.57. MARIE & KANZ. 


The Desjardines’ Bridge. 

The temporary swing bridge across the canal at 
Burlington Heights has been completed, and teams 
commenced passing over it yesterday. It is sub- 
stantially built, and probably the strongest of the 
kind that could have been built. The approaches 
are more difficult than we had anticipated; but 
we perceive that everything is being done to ren- 
der the road as easy as possible. We hope some 
protection in the way of railing will be made on 
the declivity at the east side of the bridge, rising 
on to the main road. Much inconvenience and 


disappointment ha’ been experienced by th 
nenreomplotion of the hnidge et the time previous. 
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ag of 1886e.0t of Indiana dsat 70; of| learn, are inclined to blame us for misleading 


them, when the fact.is that we made the announce- 

ment on the authority of the superintendent of the 

work. The reasons for the delay were fully ex- 

nae yesterday.— Hamilton (C. W.) Spectator, 
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American Railroad ‘Journal. 


Saturday, October 17, 1857. 











Our Credit System and the Banks. 

Our people have just completed a system of 
railroads, embracing 25,000 miles of roads, opening 
convenient outelets from every portion of the coun- 
try. We have, in addition, 5,000 or 6,000 miles of 
canal, and 40,000 or 50,000 miles of navigable water 
courses. No country can compare with the United 
States in facilities for a domestic commerce; yet 
with all these, and with an abundance of every- 
thing that constitutes wealth, we have fer a month 
past presented the extraordinary spectacle of a 
commerce completely prostrated—of an utter in- 
ability to move the products of the soil, in the face 
of an active demand. There are millions of bush- 
els of grain collected at the interior depots of trade, 
for which neither the means of purchase or trans- 
portation exist. Even if sent to this city for ex- 
portation, it could not be sold in quantity, except 
at ruinous rates. With us, one of the grand func- 
tions of civilized society seems to be at an end. 
For a time, at least, we are brought down to a 
hard money basis. Credit has been annihilated. 
If a person have not the gold in his pocket, he can 
hardly be said to be certain of his dinner. Society, 
in fact, is pretty nearly carried back to its ele- 
mental condition, when commerce was barter, or 
at most, the only departure from this style of deal- 
ing, was in the use of the precious metals. 

Such a state of things of course cannot continue. 

The recovery, in its rapidity, must resemble the 
fall. The currents now stagnant will soon resume 
their wonted flow ; the laws of business, of social 
organization, and of progress, may be disturbed, 
but cannot be overthrown. What we have been, 
we shall continue to be, with emendations and 
improvements. Still the loss suffered is terrific; 
for the instant, we are without that which chiefly 
distinguishes modern society, and is the main 
source of its wealth—credit. All the various rami- 
fications of industry are based upon it, each class 
devoting itself to its speciality, and must have a 
credit for its raw material, and must give credit to 
the purchasers of its fabrics. Division of labor, 
which lies at the foundation of wealth, is compati- 
ble upon no other principle. Without credit, the 
social body is as dead as the human body without 
its life-giving principle. 
Credit is based on honesty and intelligence. 
When it is carried to such an extent as to form the 
basis of business operations, it requires great sa- 
gacity and steadiness in those who supply it, to 
furnish it in just that measure as shall best pro- 
mote the interests of the country. These agents 
are the banks. They stand between producer and 
consun.er, and bear from one to the other their 
respective products. They do more than this, 
Their office is to impose a check on over-produc- 
tion in any quarter, and maintain proper relations 
among all classes of laborers, between which they 
are the medium of communication. 


















a; 
jhe fabric of credit which they had created and 
maintained, they have suddenly destroyed. The 
fault rest with them. The system upon which 
they have acted upon was either false, or they 
have proved false to it, at the time of the country’s 
greatest need. 

The truth is undoubtedly in the latter alterna- 
tive. The country never stood in greater need of 
credit ; in other words, there never was a greatex 
abundance of products in the country to be ez- 
changed. By refusing to furnish the means for 
such exchange, the Banks first paralyzed the busi- 
ness of the country. The merchants found them. 
selves ruined; their fall pulled down the Banks, 
These institutious sealed their fate the moment 
they commenced the late extraordinary contrac. 
tions. In ruining their customers they destroyed 
themselves. It is the old story of the stomach re. 
fusing to share its nutriment with the other parts 
of the body. We hope at least that a lesson has 
been taught us. The country can ill afford to have 
it repeated. Wherever the fault lies, it is now 
good time to examine, and apply the proper reme- 
dies. 





Suspension of the New York and Erie Rail- 
road Company. 
The annexed card has been issued by the Di- 
rectors of the Erie Road: 


To the Stockholders and Bondholders of the New 
York and Erie Railroad Company : 

The event we have dreaded and foreshadowed 
to you at the two meetings held on the 23d Sep- 
tember, and on the 2d instant, has at last cc- 
curred. 

This Company has been forced to allow its 
engagements falling due yesterday to be protested, 
notwithstanding the strenuous efforts of its officers, 
who, unaided by you, found it impossible to ob- 
tain temporary loans, although they showed that 
they could be 1¢e-imbursed in a few days from the 
receipts of the Company. 

It now becomes imperatively necessary that you 
should come promptly forward to relieve this Com- 
pany, so as to prevent your valuable property from 
passing into other hands, at the risk of being 
wasted away in litigation between the parties in 
interest. 

A prompt and united effort on our part will yet 
avert any injurious consequences from the present 
unfortunate embarrassment. A very moderate 
amount received in cash will enable this Company 
to resume its payment at once, and the balance of 
the subscriptions could be made very gradual and 
easy, without danger to this Company. 

In view of the present state of things we invite 
you to meet together on Wednesday evening next, 
the 14th inst., at 74 p. m,, at the Mercantile Library, 
Astor place. 

By order of the Board of Directors, 

CHARLES MORAN, President. 

NartuHaniet Marsz, Secretary. 

It is understood that the protests are in accep- 
tances of the Company given to Eastern banks for 
currency, and that a portion have been already 
paid, and that payments will continue as funds 
come in. The Company continue to pay its out- 
standing coupons. 

The meeting called in the above circular was 
well attended. Statements were made by Mr. 
Lathers similar to those made at a previous meet- 
ing. A good spirit was manifested, and a favora- 
ble impression made.’ We are satisfied that perse- 
verance in the path marked out will accomplish 
the desired result. We believe that the leading 
men in the road, Messrs. Moran, Lathers and 
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little from the prosaics of railroad iting, they 
must remember what Solon said to Croesus, when 
the latter was ostentatiously displaying his vast 
treasures :~“‘If one comes along with stronger wron 
than yours, he will take all this gold.” And sure 
enough, the iron soon took captive the gold. In 
the success or non-success of these gentlemen, we 
shall see the temper of their ron. 

How Foreigners Should Regard the Con- 

dition of Affairs Here. 

Parties at a distance must be sorely puzzled for 
a satisfactory explanation of the state of affairs 
in this country. We attempted a brief explana- 
tion in our last issue. Our people have faltered 
under the extraordinary labors and expenditures 
they have undertaken. They were just in that 
frame of mind to take fright at the least cause of 
alarm. The term panic implies a causeless fright. 
But it cannot be reasoned with. It must have its 
run. 

There is, however, a bright side for us in the 
midst of all our troubles. The greater part of 
our expenditures has added vastly to our national 
wealth. All our great enterprizes are of a most 
useful and beneficent character, though too rapid- 
ly pushed forward. But the burden from these 
has been, comparatively, a light one. While we 
have been building railroads, we have been creat- 
ing States and cities of first magnitude. Look at 
the money that has gone, within five years past, 
into the new States of Michigan, Indiana, Ohio, 
Illinois, Wisconsin, Missouri, Iowa and Minnesota. 
All Eastern States from end to end have been com- 
pletely drained of men and money to purchase, 
populate and build up the North-Western States. 
Those who have not looked carefully into this 
matter, have no idea of the enormous cost of 
planting in the new States nearly 3,000,000 of 
people, within a period of seven years, All this 
population must be sustained for years from the 
means they take with them. Most of them im- 
mediately commence expensive improvements of 
one kind or another. It must be remembered that 
a large number of our best and wealthiest farmers 
go west, and that the condition of the entire po- 
pulation there will compare favorably for comfort 
and means, with those they leave behind. But 
years must elapse, before they can, by production, 
repay the outlay they have been at. A State havy- 
ing 500,000 inhabitants must immediately com- 
mence the construction of cities, the building-up 
of which is another drain upon the accumulated 
capital of the country. The Western cities are 
built in a style of elegance and solidity fully equal 
to those of the East, and it is well known that a 
love of fine houses is one of the strongest charac- 
teristics, or foibles, of our people. So in Western 
towns, provision is made for water works, gas 
works, and paved streets, almost as soon as they 
are laid out. We have no means of computing 
the vast sums required for the purposes named. 
But when it is considered that no small fraction 
of our whole population has to be sustained for 
years while settling a new country, and that they 
necessarily draw in their train vast sums for the 
construction of railroads and those improvements 
hecessary to give them all the comforts and luxu- 
ries enjoyed by the people of the older States, we 
can here see one of the great causes of the present 





crisis, But expenditures for permanent i improve- 


Western States. Eighteen hundred and fifty found 
New York built of brick. It is now built of marble. 
It is a common thing to see three, four, or five 
hundred thousand dollars put in a single build- 
ing. All our Eastern cities are growing with 
great rapidity, and require for their progress im- 
mense sums. By looking about us, we can readily 
see where our money has gone. It is full proof of 
the wonderful resources and wealth of our people, 
that they could have expended so much, with so 
little inconvenience or suffering. 

We hear much said about our extravagance, as 
a people, as one of the causes of the present revul- 
sion. But it is hardly to be reckoned among them. 
We do not spend upon luxuries more than any 
other in proportion to our means; while in pro- 
portion to them, we spend thrice as much as 
any other upon useful experimental works. We are 
thoroughly utilitarian. We may move unsteadily 
from assuming too heavy burdens. Our faultis not in 
having gone wrong, but in undertaking too much, 
All are agreed that the industry of the country 
has been in the direction best calculated to devel- 
ope its resources. That although our improve- 
ment of various kinds may have been carried for- 
ward too rapidly, they are completed and are al- 
ready repaying their cost, and will soon return it 
manyfold. Notwithstanding the capital and labor 
bestowed upon our public works, there is in the 
country an excess of the products of the soil and 
of our manufacturing establishments. The ccun- 
try is filled with every element of wealth. For a 
year past there seems to have been no drawback 
upon its prosperity. This fact should have more 
weight with foreigners in forming a correct esti- 
mate of the future than the incoherent action of 
the hour. Our balance has been lost for the mo- 
ment. It must soon return, finding us wiser for the 
lessons of the past. 





The Bank Suspension. 

We think it must be admitted that of all our 
leading cities, New York has cut the sorriest figure 
in the late Bank suspension. No sooner had the 
Banks of Philadelphia and Baltimore gone down, 
than those of New York put on the most lofty airs, 
and called upon the whole country to witness 
their steadiness and strength. The prestige of 
Philadelphia was declared to be annihilated. 
Boston was in the category of a needy scion, whose 
whole support hung upon the will of a rich and 
capricious sire. But arrogance and self-conceit is 
always the prelude to disaster. Our Banks were 
struck by a mortal disease the moment the Penn- 
sylvania and Western Banks suspezded. This 
suspension paralysed the operations of trade. It 
immediately cut off supplies, and reduced us to 
the condition of a besieged city, which was bound 
to surrender as soon as these were used up. The 
Banks, with an astonishing fatuity, would neither 
yield to the pressure, nor adopt any measure for 
relief. They first broke the merchants, and the 
merchants in the end broke the Banks. They had 
nothing to fear from bill holders. It was the de- 
positors that did the mischief. 

It is not to be disguised that New York viewed 
the suspension in Philadelphia with much compla- 
cency. This she regarded as settling the question 
of commercial supremacy entirely in her favor. 
But the prosperity of a commercial metropolis is 





measured exactly by that of the subordinate cities, 


ments have by no means been confined eR 


on.. Philadelphia is the second city in importance 
in our system, and affairs can never be going on 
well in New York, and wrong there. The moment 
that her Banks suspended, the alternatives pre- 
sented to the New York Banks were either to come 
the aid of the former, or to follow suit. The un- 
consciousness of their own situation shows them 
to be conducted by parties entirely incompetent 
for their places. 


Illinois Central Railroad. 

The failure of the Illinois Central Railroad 
Company to meet its current liabilities, and its 
subsequent assignment, created much surprise, and 
is the more to be regretted from the influence that 
its misfortunes will probably exert upon the minds 
of parties who cannot understand how it was 
brought about, or how the shares could fall in an 
incredibly short time, from 140 to 75, without a 
corresponding change in their real value. This 
has been regarded as one of our best enterprises— 
controlled by our safest and most conservative 
business men—a class that naturally carry con- 
fidence in whatever they undertake. 

The failure was inevitable, with any considerable 
amount of outstanding bills fallingdue. It hada 
large sum to its credit in London—the proceeds 
of the recent call on the stock, and of loans 
made to the Company—in all amounting to £210,- 
000. It had $100,000 or more in Chicago, equally 
unavailable. There has been no other period in 
the history of the country when credits on London 
could not be turned, at fair rates into cash. The 
Company finding that it would be unable to pay, 
very wisely made an assignment, the effect of 
which was to place all the holders of its floating 
debt on a level, and prevent any interference with 
the operations of the road. The payment of this 
will, of course, vacate the assignment, and leave 
matters precisely as they were. 

We believe the call on the stock will be promptly 
met on both sides of the water. The payment of 
this, with what will be due on the first of January, on 
the optional shares, will afford the desired relief. 
The recent disasters have not affected the value 
of the property belonging to the Company, nor 
changed the minds of our people in reference to it. 
The Company’s domain of 2,500,000 acres, cer- 
tainly cannot be considered werth less than ten 
dollars per acre; this price is not up to the average 
value of lands throughout the State. Those belong- 
ing to this Company are most favorably located. 
Its road is going through an experience common 
to all our roads, costing more than was anticipated, 
and creating, consequently, in such times as these, 
much embarrassment. It has, however, great re- 
sources, and nothing that has happened should dis- 
courage its friends, or allow them to hesitate for a 
moment, in relieving it from its embarrassments. 
The whole enterprise is just as valuable to day as 
it was when its stock was selling for 140. There 
is no suggestion that the Directors and officers: 
have not acted conscientiously and faithfully, with 
reference to the best good of the Company. 

Compared with last year, the road is making an 
excellent show of business, and never had better 
prospects before it. It must find ample employ- 
ment for the next six months, in bearing to market 
the immense crops of the State, which, owing to 
commercial embarrassments, are still in the hands 








of the farmers, 
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“Up to the present time the price of shares and 
bonds here has been controlled by prices in Lon- 
don. It isaremarkable fact, and shows the sever- 
ity of the late pressure, that large orders for stock, 
on English account, have been in the market for 
some time past, but could not be executed, from 
inability to sell bills. Could this have been 
done, the assignment of the company might, per- 
haps, have been averted, and the price of the stock 
been maintained at comparatively high rates. It 
has temporarily gone down under a sudden col- 
lapse of credit, which has alike cast down every 
kind of security and every class in the community. 
The orders to purchase were sent out by the Lon- 
don stockholders upon a thorough knowledge of 
the company’s affairs, derived from the President, 
tben in London. It is gratifying that their confi- 
dence, at least, is not shaken. 


Railroad Failures. 

During the past week, three important failures 
have taken place among the railroads—the New 
York & Erie, the Illinois Central, and the Michi- 
gan Central. 

The condition of the N. Y. & Erie has long 
been known. Mr. Moran has repeatedly warned 
the public of the liability of the company to go to 
protest, on its floating debt of something like 
$2,000,000. To meet it, and to provide funds for 
the Tunnel and Long Dock, an issue of $6,000,000 
third mortgage bonds was made. A portion of 
these have been taken, but not a sufficient amount 
to avert the calamity which has happened. The 
operations of the road cannot, we presume, be in- 
terfereti with, and we take it that Mr. Moran is 
not the man to be disheartened at what has hap- 
pened. The holders of the floating debt must 
come forward and fund their claims, or wait in- 
definitely for their pay. The road is very likely 
much nearer the end of its troubles, than before 
its failure on its floating debt. 

The Michigan Central has gone to protest on its 
floating debt. This fact has depressed the stock 
to a very low figure. For the payment of its float- 
ing debt, the company have placed a first mortgage 
on their road for $2,000,000. The earnings of the 
road for the past year were something over $3,- 
200,000. We presume there is little doubt of the 
ability of the company to pay their floating debt 
without creating embarrassment or impairing the 
value of the stock, the holders of which should by 
no means be in haste to part with it at the going 
prices. 











Railroad Earnings. 
The following are the earnings of the Chicago, 
Burlington and Quincy Railroad for September, 


1857 :— 
ee 
September, 1856... $174,70 
PM 1857... 148-844 15 


Passengers. 
$53,787 90 
47,540 39 





In 1857, Decrease $31,863 26 Dec. $6,247 51 


pega 9220 848 si 
September, 1856. .. $1,852 69 ’ 
“ 1857. 0 83 193,095 37 





In 1857, Increase $858 14 Dec. $86,752 68 

The road of this Company is 188 miles long, 
eommencing 80 miles west of Chicago, at its junc- 
tion with the Galena road, and extending to Gales- 
burg, where it connects with the Quincy and Chi- 
cago Railroad for Quincy, and with the Peoria 
and Oquawka Railroad for Burlington and 
Qquawka. 








Chicago Railroad Company, for the month of Sep- 
tember were as follows, viz :— 





I OOMIIE 5s n'y 20 03055 0 fn o8 ein chee $77,690 91 
RN os csbc cuca sees gad © 96,150 83 
PF MM se Ty ES is ETRE A IN 4,482 29 
‘* Miscellaneous .... .......:..... 67 24 

SS ya ey go trek er $178,391 27 


Earnings for September, 1856, were.. 172,155 50 





Increase $6,235 77 

Increase over August, 1857...$45,684 21 

The following statement shows the business of 

of the Pennsylvania Railroad: for the years 1856 
and 1857 :— 


Receipts of the road, Sept. 30,..... .$498,548 20 
Same month last year 415,949 98 


Cees ee ee ee ee eee eee 


ee oe ey 


Sp pet ae $82,596 22 


Receipts from January 1, 1857, to 
RPG Ey ROOT on ck veces ivice secs SO, COOee Oo 
Same period last year ............ 8,681,913 81 


Increase ..../.... .... «00... $284,205 12 

The receipts of the Lake Erie and Wabash road 
ferSeptember were $78,576, an increase of about 
$10,000 on August. 

The earnings of the Chicago, St. Paul and Fond 
du Lac Railroad Company for September were 
$52,667 06. 

The telegraphic report of the earnings of the 
Rock Island Railroad in September is $184,000, 
a falling off of $39,000 from September, 1856. 

The earnings of the Michigan Southern Railroad 
in September are reported by telegraph at $223,000 
againt $257,000 in 1856. 

The Morris Canal Company have been compelled 
to almost entirely suspend their operations, and 
have discharged the greater part of their boatmen 
and other employees—to the number of about 400 
—in consequence of inability to obtain funds to 
pay the current expenses. The Company has not 


been doing as large a business this season as usual. 
Their last statement are as follows : 


Receipts to Sept. 27, 1856.$231,437 01 
Week ending Oct. 4,1856. 85725 11 








: $240,162 12 
Total to Sept. 26, 1857.. .$226,757 92 
Week ending Oct. 3, 1857. 7,547 69 
$234,305 61 


Decrease in 1857............. $5,856 51 

The ‘‘hard times” are operating very oppres- 

sively also upon the poorer class of people at 

Elizabethport. A large number of men have been 

thrown out of employment during the past three 
weeks.—_Newark Advertiser, Oct. 9, 


United States Stocks Abroad. 

The London Zimes, in the course of a recent 
article, stated that the United States stocks held 
in England were to the extent of from eighty to 
one hundred millions of pounds sterling, that is 
from $400,000,000 to $500,000,000. This must be 
an error, for, according to the United States 
Treasury report for 1856, the total amount of 
American stocks held by foreigners, so far as the 
returns were received, amounted to $202,922,187. 
Thus— 

United States Stocks............... .$5,000,000 
thle BOGKS,. 06. eee se cces coc cee s 19,001,507 
Cities and towns,...................- 16,462,822 
SER nan dne 000 Swaihe sina sca bbe os 
Railroad bonds,. .... 00+. cesses eeeees 99,911,000 








Se rr 9,000,000 
DGS Succi s sass cebaeeee sfaneares 6,688,996 
Insurance companies,.. .... .... ..500. 378,172 
Denal; bomdlacs). sicios ice» seatnsadens cose 1,967,547 
RE ESNL ERLE REET PO 554,900 
Miscellaneous stocks,.......-see9+. ++ 802,720 
‘Miscellaneous bonds, .... ee eete eeeese 266,778 





ean lene  aueeheihemeaananete 


It is right to add that all the returns were not 
obtained, but making the most liberal allowances . 
for absent accounts, it may be fairly inferred that 
the entire amount of stocks held in Europe does 
not exceed $300,000,000. Such at least was the 
impression when a previous return was ordered. 








Debt and Taxation of New York. 

The Comptroller’s report for the present year, 
just made, shows that the permanent debt of New 
York city is now $15,500,000 of which two-thirds 
is wholly unprovided for. Three milions must be 
paid on the first of January. Temporary debts 
swell the gross amount to $18,000,000. on which 
amount the Comptroller paid interest on the 1st 
ot August. Additions to this debt are authorized 
for the Central Park, the new Reservoir, and a 
new City Hall, which may increase the whole to 
more than twenty millions; in view of which the 
Comptroller says that ‘‘the property holders of 
the city have the prospect before them of an over- 
shadowing debt and a rapid increase of the present 
crushing taxation.” The report concludes with a 
table showing the amount of taxes levied in the 
city for the last eight years: 


1850—amount of tax levy. ........ $3,280,187 47 
1851—amount of tax levy. ........ 2,924,884 99 
1852—amount of tax levy. ........ 8,378,335 08 
1853—amount of tax levy. ........ 5,069,650 05 
1854—amount of tax levy. ........ 4,841,255 54 
1855—amount of tax levy. ........ 5,843,882 89 
1856—amount of tax levy. ........ 7,075,425 72 
1857—amount of tax levy. ........ 8,066,566 52 





Southern Pacific Railroad. 

The Shreveport (La.) Southwestern of the 9th 
Sept. says :— 

“We are pleased to announce that a locomotive 
is now running on the Southern Pacific Railroad. 
We learn that on Saturday Mr. Grant had steam 
raised on the locomotive ‘ Louisiana,’ and with its 
tender commenced running over that portion of 
the track which had been finished amid the cheers 
of the people and the defiant snort of the steam 
whistle. The ironing of the road will proceed 
with all possible despatch, and the Messrs. Grant 
are confident that the road will be completed from 
Lawson’s Landing to Marshall by the Ist of 
January next. The force now employed on the 
road is more than sufficient to finish the work in 
the time specied.” 

The same paper, speaking of the Vicksburg, 
Shreveport, and Texas Railroad, further remarks : 

“The gentlemen delegated by the Board of 
Trustees of this place to attend the annual meeting 
of the Directors of the Vicksburg, Shreveport, 
and Texas Railroad Company, for the purpose of 
procuring an alteration in the Jine of the road, so 
as to make it pass through the corporate limits 
of Shreveport, returned on Friday,and reported that 
all differences have been amicably adjusted. The 
best feeling prevailed, and the arrangement was 
effected without the town of Shreveport being ob- 
ligated to subscribe for $50,000 of stock, as au- 
thorized by the Mayor and Trustees. The right 
of way through town, free of expense, is to be 
guaranteed to the railroad.” 





Memphis and Ohio Railroad--Meeting of 
Stoekholders. 

The annual meeting of the stockholders in this 
company was held on Monday and Tuesday Oct. 
5th and 6th, at their office, on Court street, when 
the reports of the several officers were submitted. 
They exhibit a very satisfactory condition of the af- 
fairs of the enterprise. The former Board of Di- 
rectors were re-elected, as follows : 

For Shelby County—Robertson Topp, W. B. 
Miller, Q. C. Atkinson, John Pope, F. Titus, A. 
Woodruff, R. C. Brinkley, T, C. Crenshaw. 

For Tipton County—G. T. Taylor. 

. For Haywood County—J. B. Stanton, W. H. 
oving. 

For Henry County—B. C. Brown, 2 

Directors for the Btate—J . B, Lamb, Sami, Wil- 















The road has been operated during the past 
year, at an expense of only 40 per cent. of its earn- 
ngs. The Directors have not yet had a meeting 
for an election of its officers —Memphis Bulletin. 


Progress of the Pittsburg, Ft. Wayne, and 
Chicago Railroad. 

The Pittsburg, Ft. Wayne and Chicago Railroad 
Company have made such arrangements for the 
progress of the work on the unfinished eighty-two 
miles of the road between Plymouth and Chicago, 
as will enable them, without any large demand on 
the earnings of the road, to get the road-bed 
ready for the iron by the 1st of April. The grad- 
ing and bridging in progress are to be paid for in 
real estate bonds, and by means to be raised by 
the people of the counties adjacent to the unfin- 
ished part of the road. Iron in part is already 
provided. The state of the work is such as to 
warrant the expectation of the completion of the 
whole road of 465 miles in time for the fall busi- 
ness Of 1858, a result of immense importance to 
all interested in the stock and securities of the 
Company.—Chicago Press, 10th. 








Hannibal and St. Joseph Railroad. 
Work has been commenced at the St. Joseph end 
of the Hannibal and St. Joseph Railroad. On the 
26th September, a short excursion was taken on 
the road, from St. Joseph. The St. Joseph paper 


says: “The railroad enters the city in the very | yj, 


direction to show it out in all of its advantages. 
A winding curve is made in the road as it comes 
around the curve of the hill, and then a full view of 
the city in all of its beauty bursts upon the eye of 
the beholder. The work on the railroad is being 
rapidly pushed forward. The ties and iron for 
laying the track are now ready, and they will be 
able to finish a-half mile per day. In view of the 
rapid rate the work is going on at this end, and 
with the sixty or seventy miles already finished at 
the other, we may reasonably expect much of the 
travel the ensuing winter between this and the 
Eastern cities to take place on this road.” 

The Paris (Mo.) Mercury speaking of the in- 
fluence of the road in Missouri says : 

The Hannibal and St. Joseph Railroad continues 
to swell the fortunes of all landholders in its vicin- 
ity. From one dollar and a quarter per acre lands 
have advanced to twenty and thirty dollars per 
acre. We notice a sale of 370 acres by Colonel 
W. W. Sharp, of Monroe county, to Mr. John Pat- 
terson, of Virginia, for $8,500, or about $23 per 
acre, 

Suspension of the Michigan Central Rail- 
road Company. 

The Michigan Central Railroad Company, in 
common with several others mentioned in this 
issue of the JournAt, has been forced to suspend 
on its floating debt. The Directors have issued 


the following card : 

A Carp.— Office of the Michigan Central Raal- 
road Company, Boston, Oct. 10th, 1857. The Di- 
rectors of this Company are under the necessity 
of asking an extension on its paper maturing be- 
tween the present date and such time as funds can 
be realized from the proposed loan, advertised for 
10th of November next. 

The causes which have led to this necessity, the 
intrinsic value of the property of the company, 
and the merits of the security offered for the pro- 
posed loan, are set forth in our circular and ad- 
vertisement for the loan, published on the Ist inst. 

No change will be necessary in the business ar- 
rangements of the road. 

The coupons of the company will be paid as 
usual, By order of the Directors, 

J. W. Brooks, President. 


The Company recently asked for a loan of $2,. 





Mr, J, M, Forbes sailed on Wednesday, October 








7th, to negotiate in England a portion of this loan. 
A considerable amount of it has already been sub- 
scribed for in Boston. 


Our Imports from Great Britain Alone, 

The London Economist thinks that the exports 
from Great Britain in 1857 will exceed $600,000,- 
000. The amount in 1856 was $579,130,000, 
against $478,440,000 in 1855. The voluminous 
official returns exhibiting the general foreign com- 
merce of the United Kingdom during the first half 
of the present year presents the following com- 
parative statement, showing the values of the 
leading exports from Great Britain to the United 
States during the first half of 1857, compared 
with the corresponding period of 1856 :— 











1856. 1857. Increase. 
Beer and ale. .... $355,190 $340,815 ........ 
NPdae ask ode sce 231,450 217,265 ........ 
Manuf. of cotton. . 9,034,495 9,694,345 $659,850 
Earthw. & porcel..1,337,425 1,456,500 119,075 
Haberd’y & mil’y.4,871,015 4,808,135 487,120 
Hardw. & cutl’y..2,754,745 2,621,724 ........ 
Linens & cambr’s.4,756,300 4,210,715 ........ 
ig gy apices 592,765 694,700 101,935 
Iron bit & rd iron.5,882,630 6,155,885 323,205 
CU TIGER occ cvs 51,505 57,920 6,415 
Wrought iron..... 1,565,395 1,594,465 20,070 
Steel unwrought..1,140,355 1,281,705 141,350 
Copper sheets.... 722,530 663,825 ....... 
Piacn sta ceee 378,970 208,985 ........ 
Tin sheets.. .... ..2,641,705 1,837,510 195,895 
Me GIs cece acne 799,095 368,480 ........ 
Mn cctatces cous 838,575 258,140 ........ 
Silk manf........ 1,054,090 1,182,770 128,680 
Stationery........ 226,165 of eee 
Woollen clothes... 2,958,260 3,066,875 108,615 
Woolens flanl. blan- 
kets & carpets..4,350,365 4,807,385 457,020 
Worsted stuffs. .. 2,147,560 2,716,800 569,240 





ROMER 550 $47,635,585 49,436,824 


Assignment of the Illinois Central R. R. Co. 

The necessities of the times have forced the II- 
linois Central R. R. Co. to make an assignment of 
their property. As it held its charter from another 
State, it was liable to attachment here as a foreign 
corporation, on default of payment. 

The non-payment of the recent instalment of 
$10 per share, called by the Company, and the im- 
possibility of using their credits on London, have 
brought about this assignment. In the present 
condition of financial affairs, it was impossible for 
any combination of men to carry the large float- 
ing debt, exceeding three millions, of this corpora- 
tion. The assignees are Messrs. F. Schuchardt, 
J. W. Alsop, L. L. Sturgis, Edward Cooper and J. 
N. Perkins. The following card has been address- 


ed to the public: 

Circular to the Creditors and Stockholders and 
Bondholders of the Illinois Central R. R. Co. 
The directors of the Illinois Central Railroad 

Company are under the painful necessity of an- 

nouncing that, notwithstanding the most strenuous 

exertions to avert such a result, the Company is 
forced to suspend payment. 

The existing derangement in the financial affairs 
of the country surprised the Company with a large 
floating debt incurred for the completion and equip- 
ment of the road. To provide for its payment 
when the usual credits became unavailable, an as- 
sessment of $10 per share was promptly made, and 
upon this side of the Atlantic largely paid in ad- 
vance, enabling the Company to meet its engage- 
ments in September. The installments upon the 
stock held abroad have been in rapid progress of 
payment, but the negotiation of the bills of ex- 
change drawn against them, difficult at first, has 
at length become impossible. 

All other and usual modes of raising money are 
well known to be entirely unavailable. It would 
bein vain at this time to call in another instal- 




















which 


ment on the stock, as the same difficultie 
prevent the realizing of the proceeds of the one 


already called. in season to meet the obli- 
gations of the Company, would attach to any 
further assessment. 
The Directors have therefore yielded to the 
stern necessity of the case reluctantly, but with a 
clear conviction that the true interests of both 
creditors and stockholders would be promoted by 
the legal steps which, under the adviee of able 
counsel, have been taken to secure their respec- 
tive rights. 
The Coupons due on the Construction Bonds, 
Oct. 1, have been paid to a large extent. and a pro- 
vision has been made to receive the balance out- 
standing in payment of unpaid installments, if de- 
sired by the holder. No serious inconvenience will 
probably result therefrom. 
All possible exertions will be used to pay off 
every liability without unnecessary delay, and to 
relieve the Company from the present embarrass- 
ment, 
As this has not arisen from any difficulties in- 
trinsic in the enterprise, but from the extraordi- 
nary condition of the money market, the Directors 
see therein no cause to abate the confidence they 
have heretofore felt and expressed in the value of 
the road and the lands of the Company. 

By order of the Board, 

J.N. PERKINS, Treasurer. 

New Yorks, Oct. 10, 1857. 


(From the Chicago Times.) 

The Illinois Central Railroad was never in a more 
prosperous condition. Up to last night, every 
man in its employ, throughout the entire State, 
was paid in full. All its debt accrued in its ordi- 
nary expenses, such as are settled regularly on 
the 15th of each month, have this month been an- 
ticipated, and were discharged during the last 
week. Last night, the Treasurer of the road in 
this city, had over sixty-five thousand dollars in 
Western currency in his hands; and this did not 
include the money in the hands of paymasters along 
the road, nor the accumulated receipts in the 
hands of ticket agents, freight agents, &c., through- 
out the State. It may not be too much to say, 
that last night the officers of the road in the State, 
had at least $100,000 of currency in their hands, 
after paying its entire expense account. Not a 
— of this is available for payments at the 

ast. 

As an evidence of the prosperity of the road, 
we give an abstract of its earnings during the 
month of September, 1857 : 


TRAFFIC DEPARTMENT. 


~ 


Receipts from Passengers........... $113,142 54 
Receipts from Freights. ............ 107,863 41 
Receipts from Mails................ 4,645 98 
Receipts frdm Rent of Road......... 10,000 00 


Receipts from other sources. .... .... 


Total earnings in month of Sept... . $240,259 38 
Total earnings since Jan. 1, 1857 .... $1,742,638 50 
Total earnings in 1856, up to Oct. 1. 1,706,696 85 

LAND DEPARTMENT. 
Acres constr’n lands sold . 28,409.07 for $393,821.54 
Acres int. fund landssold. 480.00 for 9,504.80 
Acres free lands sold.... 2,666.92for 40,306.36 


, for 

Tot. sales dur’g the m’th. 31,555.99 for $443,132.70 

To which add town lot sales........ 2,453.30 
Total of all....... 


steseceee ses $445,586.00 
Acres sold since Jan’y 


4, 16s. is . -. 298,184.99 for $4,120,076.99 
Acres sold previously.865,211.01 for 10,713,228.41 
fi 


or 
Total .... ....1,164,396,60 for $14,833,305.40 
These figures show a prosperity unequaled 
that of any other railroad in the North and Ween, 
The cause of the protest yesterday of the paper 
in New York was temporary, as the western cur- 
rency was unavailable in New York, no matter 
how good it might be here. So the English ex- 
-was valueless in New York for the imme, 
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diate want of the company. 








‘The several corps of railway en 


surveys. 


The Bay de Noquet corps in fact, are entirely 
through, have came in, and are making up their| careful consideration on the part of the delegates, 


maps and profiles. 
The chief engineer of the Marquette and Onto- 
nagon is bringing his line from Teal Lake into 
town by way of the Dead River country. 
The chief of the Chicago, St. Paul and Fond du 
Lac, has just come in from the State line and re- 
ports his field explorations almost closed. { 
The general result of all these examinations is 
decidedly better than the most hopeful had ex- 
pected, The main difficulty with all the routes, 
as heretofore stated, lies in climbing the north 
slope of the watershed. The ascent is considerable, 
and the distance short ; so that much care is re- 
quired in getting tolerable grades. But all have 
succeeded in this matter, better than was looked 
‘or. 
: Having once gained this height, they all find good 
alignment, easy grades and light work. 
And as to the lands covered by the grants, they 
are all still better satisfied with the country on and 
near the respective lines. They find good soil, 
fine timber, abundance of springs and quick clear 
brooks, and many natural meadows stocked with 
choice grass. In short, a region exceedingly well 
fitted for grazing and stock growing, and for all 
rains except corn. 
ee tha Ohlengs: St.Paul and Fond?du Lac 
Railroad, and the M, and O. Railroad lines touch 
large deposits of the best iron ore, and many fine 
mill reats. aie 
The track of the Iron Mountain Railroad is laid 
to within three thousand feet of the Peninsular 
Iron Company’s Mountain, the present terminus of 
the road. Cars have run as far as the Cleveland 
Mountain for near two weeks, and it is expected 
they will very soon run to the Peninsular Iron 
Mountain.—Lake Superior Journal. 


Railway Clearing House. 

The subjoined circular was laid before a meeting 
of Railroad Superintendents held in Buffalo on 
the 29th ult., and was referred to the railroad con- 
vention, shortly to be held in Cleveland. It pre- 
sents a subject which is well worthy the attention 
of all persons interested in railroad property, and 
which also concerns the traveling public. We un- 
derstand that it is a part of the clearing-house 
system that every through passenger, whatever the 
length or range of his journey, is furnished with 
a single ticket, properly dated, marked and num- 
bered, which he returns to the end of his passage, 
thus avoiding the inconvenience of many tickets, 
and the use of checks, coupons, and the like. If 
the system can be so established as to save ex- 
penses to the railroad companies, and at the same 
time to secure regularity and certainty in the ad- 
justment of accounts, and to promote the con- 
venience of travelers, there certainly would seem 
to be every reason for its adoption. 


To the Presidents and Superintendents of Rail- 





r —_ 

Gentlemen :—The attention lately bestowed by 
the managers of some of the principal lines cf 
railways, with a view to economy and effectiveness, 
has attracted the notice of all who desire the pros- 
perity of the Aierican railway interest. 

The fact is generally conceded that the great 
desideratum in railway management, at the present 
time, is the introduction and perfection of a system 
which shall control, within a reasonable limit, the 
expenses incurred in conducting the business, For 
it cannot be denied that the gross earnings of 
almost every railroad in the country provides a sum 
not only abundantly sufficient to cover the actual 
working expenses of the line, but also to return 
a handsome profit upon the proprietors’ investment. 
The great source of the pecuniary embarrassment 
of railway companies, is not the want of business, 
but the excessive expense which is incurred, and 
the ruinous competition which is resorted to in 


gineers are 
getting near the end of the field work of their| jects of the convention of railway managers now 











° P. 
cessive and unwise. competition, is one of the ob- 


in session ; and the design of the present commu- 
nication is to suggest as one of the subjects for 


in pursuance of that object, the projection and 
establishment of an American Clearing House. 
It is believed this subject has already received 
some attention from many of the gentlemen pre- 
sent, and that those who are most familiar with it, 
are amongst the warmest advocates of the system. 
To such as have had opportunities to observe and 
examine the working of the English Railway 
Clearing House, it is not deemed necessary to 
speak in commendation of it, for the excellence 
of the method must have commenced itself to 
their judgment; but to explain the working of a 
clearing house, and the many benefits to be de- 
rived from its incorporation into the American 
Railway system, will not be deemed superfluous 
or out of place by those to whom the subject is 
not familiar. This will be attempted in as brief 
and simple a manner as possible in the succeeding 
paragraphs; and it may be well here to observe 
that whilst the English Clearing House is admira- 
bly adapted for the business of their railways, it 
is not believed that a precisely similar method 
would be advantageous or indeed practicable in 
the American system. Therefore, whilst the 
principle would be the same, many of the details 
of the proposed plan must be different and adapted 
to the wants of American railway business. 
Ist. The organization of a Clearing House. The 
business of a Clearing House should be managed 
by a Committee or Board of Directors, composed 
of the Presideut or Superintendent, or other duly 
authorized officer of each company, a party to the 
system. Regular meetings should be held quarter- 
ly, for the purpose of transacting the general busi- 
ness of the Association. Special meetings could 
be held from time to time as may be agreed upon, 
when delegates from all the lines interested should 
attend. The executive officers of the Association 
to be appointed by, and responsible to, the said 
committee of officers. 
2d. The working of the system. The accounts 
should be divided into separate heads—say pas- 
senger—freight—mileage and demurrage. 
Passenger Department.—All Through Tickets 
going on to foreign roads should be supplied by 
and reported to the Clearing House, the companies 
adopting the system agreeing not to accept any 
other. Through rates to competing points, should 
be fixed by the Clearing House committee, and 
each company’s proportion adjusted either upon a 
mileage or special division, as may be agreed upon 
by the companies interested in any particular 
route. Printed forms of the Clearing House ac- 
counts to be supplied to the general office of each 
company. 
Freight Department.—In billing through freight, 
a duplicate invoice should be sent to each tranship 
ping station, the original accompanying the goods 
to their destination. Through rates should be 
fixed and adjusted in the same manner as specified 
in the passenger department; charges to be col- 
lected and reported to the Clearing House which 
will supply printed forms necessary in the trans- 
action of the business. 
Mileage and Demurrage.—The Clearing House 
should employ number-men at the different junc- 
tions, who would provide necessary particulars of 
for making up mileage and demurrage accounts of 
cars running over foreign roads. 
8d. Advantages to be Derived—The Clearing 
House would represent the interests of many cor- 
porations, and be able to establish and maintain 
reasonable rates for traffic without employing 
agents to solicit business, and thus effectually do 
away with the present ruinous competition. In 
the event of any company offering to do business at 
lower rates than those established by the Clearing 
House, a powerful combination is formed to com- 
pel such company to resume legitimate prices. 
It would equalize the cost of through ticketing, 
and checking of baggage, and save the company 





rocuring it. 
2 To remedy this great and increasing evil by de- 


counts. A uniform system would be adopted by 
all companies. 

It would provide a perfect check on all through 
freight, passenger and extra baggage traffic,and also 
on the mileage and demurrage of cars. The expenses 
incurred for through freight traffic would be egal- 
ized, and the companies performing the labor re- 
ceive proper compensation out of the receipts, 

It is not possible, in a commutr ication of this na- 
ture, to fully explain a system so extended and 
multiform as that of a Clearing House, and it js 
equally impracticable to illustrate all the advan. 
tages to be derived from its adoption. All the 
writer can hope to accomplish is to awaken an in- 
terest in the scheme, and excite discussion amongst 
the parties interested. 

He would offer an apology for intruding his views 
upon the convention, but the importance of the 
subject, and the fact that the present appears to be 
the most auspicious time for discussion, will, he 
trusts, be deemed a sufficient excuse. He desires 
to say, in this connection, simply as evidence of his 
practical experience in the matter under discussion 
that he has held responsible positions in Railway 
Companies, seven years in England, and four years 
in this country, during a part of which time he 
was engaged in perfecting the Clearing House sys- 
tem for the foreign traflic of the London and South- 
Western Railway Company of England, and organ- 
izing and establishing the audit and ticket and 
freight departments, of the Great Western Railway 
of Canada. 

All of which is respectfully submitted. 


Buffalo, Sept. 28, 1857. Gro. DARTNELL. 





Journal of Railroad Law. 
CONSTRUCTION OF CHARTERS—RIGHTS OF RIPARIAN 
OWNERS. 


An action was brought some time since by Mr. 
Tillotson, a gentleman living on the line of the 
Hudson River Railroad, to compel the Railroad 
Company to extend a wharf of the plaintiff, situated 
upon a bay of the river, across the defendant’s 
road, so as to give the plaintiff a river front upon 
his wharf outside of the railroad. The case was 
adjudicated upon by the Court of Appeals in 1854, 
but the report of the decision has been but re- 
cently published. 

The complaint avers the ownership by the 
plaintiff of a farm in Duchess County, fronting on 
the Hudsen River, and the crection of a wharf or 
dock in front thereof which was used for commer- 
cial purposes. Also, the construction by the de- 
fendant’s of their road upon a line in front of the 
dock, by a structure of pile bridging, entirely 
cutting off said dock from the navigable waters of 
the river, and leaving no access to or from the same 
except through a draw-bridge, ‘‘a passage,” in 
the language of the complaint, ‘‘ sometimes dif- 
ficult and dangerous, and always attended with 
delay and inconvenience.” The plaintiff then 
avers that he had laid out and constructed a road 
through his farm from the dock to the public 
highway in the rear of his farm; and after setting 
forth the 15th section of the defendant’s charter, 
avers that the only practicable improvement which 
will in any degree restore said dock to its former 
usefulness is its extension to such a reasonable 
distance beyond the outer line of the railroad, as 
to enable the plaintiff safely and conveniently to 
use the same outside of the railroad as he was 
before accustomed to do, 

The defendants deny the erection of a dock by 
the plaintiff which was used for commercial pur- 
pores, and allege that if any erection of the kind 
had been made by the plaintiff it “was for his 
private use and pleasure; the water in front for a 





much labor and expense in the settlement of ac- 


great distance not being navigable at low tide for 
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any boats of any considerable ; draft, the same 
being situated in a deep bay about half a mile 
from the channel of the Hudson River, and no 
poats being accustomed to navigate the same for 
commercial purposes, and that such erection was 
in subordination to the rights of the people,” and 
of the defendants to construct their road; and 
they deny that the public had a road or highway 
tosaid wharf, They deny that itis practicable to 
extend the wharf as claimed, or that they are 
pound to attempt it; ‘‘the railroad being out in 
the river near half a mile west of the plaintift’s 
pretended dock, anda good and complete draw- 
bridge and equipment thereto being furnished and 
always ready to provide for any navigation by the 
several owners of farms living within said bay, and 
as isnecessary to provide for the free passage of 
such vessels and boats as heretofore have, or now 
can, pass into or from the same. 

Judgment was given in the Supreme Court for 
the defendants. The following decision was ren- 
dered on the appeal. 

Auten, J.—The claim of the plaintiff in this 
action is based upon the 15th section of the act 
incorporating the dependants (Laws 1846 p. 279,) 
which is in these words: ‘‘ The said’ corporation 
is authorized to build or erect a bridge over the 
Spuyten Duyvel creek and other navigable streams 
or inlets, for the passage of the said road or ways 
from or tothe city of New York. Such bridges 
shall be substantially constructed, and shall contain 
adraw of sufficient width to admit the passage of 
vessels adapted to the navigation of said streams, 
or inlets, with standing masts, and shall be so at- 
tended so as not to obstruct, delay, or hinder the 
progress of any vessel navigating said river. They 
are also required to construct such bridges as may 
be necessary to provide for the free passage of 
such vessels or boats as heretofore have or now 
can pass into and from the same (the bays that 
may be crossed by said railroad); and if any 
wharf or dock be cut off by said railroad, the said 
company shall extend or so improve the same as 
to restore it to its former usefulness sa far as it 
may be practible todo so, And the owner or 
owners thereof are hereby authorized to occupy 
the river front outside of said railroad, for the 
erection and use of wharves or docks.” 


But for the authority conferred by this act, the 
defendants would have had no right to bridge the 
havigable streams, inlets, or bays mentioned, or to 
do any act which would interfere with their navi- 
gation, or in any manner obstruct them as public 
highways. The charter contemplated the building 
of the road partly on the dry land, and partly on 
the river flats, and across the navigable bays and 
inlets, It must have been foreseen by the Legis- 
lature that the road thus located, would unavoid- 
ably, in some degree, obstruct and impede the nav- 
igation of the bays and inlets which it might cross, 
and that the navigable intercourse between the 
shore and the channel would be cut off and closed, 
unless some duty was imposed upon the corpora- 
tion to keep it open. The object of the 15th sec- 





tion of the statute was not to protect that naviga- 
tion, by requiring the corporation to do what was 
deemed by the Legislature to be expedient and 
hecessary for that purpose. It therefore provides 
for draw-bridges of a proper width and construc- 
tion to admit the passage of vessels adapted to the 
Particular navigation at the points crossed, and 
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that they shall be so attended as not to obstruct, 
delay, or hinder the progress of such vessels. 

The draw-bridges thus required to be construct- 
ed, maintained, and attended, are all the protec- 
tion and facility afforded by the statute against 
the obstruction occasioned by the road in crossing 
the streams and inlets. The shores, wharves, and 
vessels within the inlets, have in this way, and in 
this way only, a navigable communication with 
the river. The word “ inlet’’ seems to be used by 
the statute to denote the indentation in the shore, 
at the mouth or outlet of a navigable stream fall- 
ing into the Hudson river, and the word “ bay” to 
describe an indentation or curve where there is no 
snch stream. 

After providing for draws of sufficient width to 
admit the passage of vessels adapted to the navi- 
gation of the river, streams or inlets, the corpora- 
tion is required, by the section under considera- 
tion, to construct such bridges as may be necessa- 
ry to provide for the free passage of such vessels 
and boats as ‘“‘heretofore have or now can pass into 
and from the bays that may be crossed by said 
railroad.” 

There is no reason in the nature of things why 
the bays or wharves within’ the bays should be 
more effectually guarded against the obstruction 
than the inlets or the wharves within them. If 
any distinction in this respect should be made be- 
tween them, it would seem that the inlets were 
entitled to the more careful protection, because, in 
some instances at least, they are navigable by 
larger vessels. The clause on which the plaintiff 
relies for the extension or improvement of his 
wharf, has clearly no application to wharves with- 
in the inlets. A careful reading of the [statute 
authorizes a conclusion that the same measure of 
piotection, and no greater, was intended for the 
bays as for the inlets; and that the draw-bridge 
was all that was intended for either. The plaintiff 
founds his claim upon the last clause of the sec- 
tion. 

Bearing in mind that the corporation were 
authorized to occupy for the purposes of their 
road the river flats covered by water, and for that 
yurpose to pass in front of docks and wharves not 
situated either within an inlet or a bay, we are of 
opinion that such clause was not intended to ap- 
ply to the inlets or bays, or to the wharves within 
either, but to the wharves on the shore where 
there was neither bay nor inlet, The bays and in- 
lets, and the wharves within them had already 
been provided for; wharves not within either had 
not. The bays were “crossed” but not “‘cut off” 
within the meaning of the act; that is to say, they 
were not cut off from the navigable communica- 
tion with the river channel. Draw-bridges were 
directed to keep that communication open, and to 
prevent their being cut off. If the bays were not 
“eut off,” the wharves within them were not, for 
the same communication was open to them. But 
wharves not within the bays or inlets were “‘cut 
off” wherever the railroad should pass between 
them and the channel, because draw-bridges were 
not directed in those cases, and therefore it was 
that the company was directed to extend or im- 
prove them, for the purpose of keeping open the 
communication between them and the channel. 

A very serious difficulty would attend the ex- 
tension of docks situated on bays, even if the de- 
fendants could be compelled to straighten the line 
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tween riparian owners. The river line would be 
much less when made straight than upon the 


curves in the natural margin, and how and by 


whom shall this diminished front be divided, and 
apportioned to the owners? So, two wharves 
upon different angles of the bay, upon being ex- 
tended in right lines, might cross each other be- 
fore reaching the line of the road, and if the 
wharves are not to be extended in right lines and 
at right angles with the shore where placed, who 
shall direct the course of the extension ? 

Upon the true construction of the aet, and for 
the reasons given, the judgment of the Supreme 
Court must be affirmed with costs of appeal. 


Testimonial to Mr. Emerson Foote. 

The Macon (Ga.) Jowrnal gives the following 
account of a testimonial recently presented to Mr. 
Emerson Foote : 

Mr. Emerson Foote, the Superintendent of the 
Macon and Western Railroad, for eleven years 
past, on retiring from that office, was awarded by 
the Directors, as a mark of their esteem for his 
faithful and efficient services, two splendid pieces 
of plate consisting of a silver Waiter and Pitcher 
—which were prepared in a most elegant and taste- 
ful style. On Thursday last they were presented 
to him at the office-rooms of that road by N. C. 
Monroe, Esq., in behalf of the Board in the pre- 
sence of several citizens. 

Mr. Foote has taken the charge of Superinten- 
dent of the Central road, by which his services will 
not be lost to the State, but be of a more enlarged 
and extended character, for which his past labors 
wili show, that no one is more capable of fulfilling. 

The inscription on the pitcher is as follows : 

Presented to 
— Foote, Ese., 





y the 
Macon and Western Relirosd Company of Georgia, 
as a testimonial of his able and faithful ser- 
vice as Superintendent of their road 
for eleven years, 
(Reverse. ) 
Prepared under a resolution of the Board of Direc- 


tors, 
July 25, 1857, 
by 
Nathan C. Monroe, Robert Collins, and John B, 
Ross, Committee, 


Isaac Scott, President. 
I, H. Taytor, Treasurer. 


Railreads in Minnesota. 

Notwithstanding the pressure of the hard times, 
the officers of the various Companies to whom 
charters were given by the last Legislature, have 
been active in pushing forward the surveys, and 
much more has been accomplished in this direction 
than our citizens are aware of. 

The Minnesota and Pacific Railroad from Still- 
water to Crow Wing, has been surveyed, and as 
far as St. Cloud is nearly ready for location. The 
main trunk of this road, from Minneapolis to 
Breckenridge, will be ready for location about the 
first of November. One hundred and fifty meff 
are employed on the roads, and we are gratified to 
learn that rapid progress is being made. 

J. D. Whitemore, Esq., the chief engineer on 
the Southern Minnesota Road, informs us that a 
survey has been made on this road from Lake 
Graham, near the southwest corner of Iowa to St. 
Paul, and also from Shakopee to Minneapolis and 
St. Anthony. He says that the routes are much 
more feasible than the Directors anticipated. On 
the Root River Road surveys have been made as 
far west as range 17, and surveys have also been 
made on the route which connects with the Transit 
Railroad at Rochester. Mr. W. thinks the Root 
River survey is the best approach to the Mississippi 
river of any iu the Territory. al. 

The Minnesota and Pacific and Southern Min-,. 
nesota Railroad Companies occupy the second and 
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on St. Anthony street, and at present are engaged 
manufacturing their maps on a large scale. These 
maps are intended for filing and are for the Land 
Commissioners of the Company, and the manufac- 
ture of them isan item of great expense and im- 
portance.—Minnesota Times, Sept. 26. 


Tannel Through Mont Cenis. 

According to the opinion expressed by engineers, 
the cutting of Mont Cenis is only a question of 
time and. money. It will be necessary to bore a 
gallery. 12 kilometres (74g miles) in length. This 
work will, it is calculated, be accomplished in 7 
years. According to geologists, the tunnel will 
pass through strata of quartz and sandstone, and 
others of less hardness. The works will be di- 
rected in such a manner as to avoid the inundation 
to be feared if anything interfered with the bottom 
of the lake existing on one of the plateaux of 
Mont Cenis. The height of the Mountain is 2,000 
metres, and, as the depth of the lake is only 120 
metres, there will be a clear thickness untouched 
of more than 1,800 metres between the bottom of 
the lake and the roof of the tunnel.— Galignani’s 
Messenger. 


Virginia and Kentucky Ratlroad. 

Ata meeting of the Virginiaand Kentucky Rail- 
road Company, held in Abingdon on the 23d inst., 
Mr. W. B. Thompson, formerly employed on the 
Baltimore and Ohio Road, was appointed Chief 
Engineer. The contract for the grading and com- 
plete equipments of the Road, was let to contract- 
ers at $38,000 per mile. The may be now regarded 
as a fixed fact, The Company made the Exchange 
Bank, of this city ; the Branch, at Abingdon ; Bar- 
ring, Bros. and Co,, London and two large houses 
in New York, financial agents, and elected J. Brice 
Smith, of New York, treasurer.—Lynehburg Vir- 
gimian. 


BROOKLYN WATER WORKS 
FERULES. 


| ep will be received until the first day of Novem- 
ber next, for 2,700 ferules for tapping the cast-iron pipes, 
and 2,000 Tapper’s Boxes, the ferules to be of four classes, 
% inch bore, inch, % inch and X ho eg to weigh reapes- 
tively 1% Ibs., 1 Ib. and 14 ounces, 2% Ibs. and 6% Ibs. Spe- 
cifications and specimens wili bz shown at the Engiaeer’s of- 
fice, 855 Fulton street, BROOKLYN 
By order of the Commissioners. 3t42 


“RAILROAD IRON. 


1 000 TONS Anti-Laminating Hammered Head Rails 
. of the “Erie” Section, 57 Ibs. per yard, here 
and to arrive. sale 
HENDERSON & KERNOOHAN, 
18 Oliff st., 
4itf New Yor«. 


F. S. CABOT & CO.,, 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


BY TO ORDER, merchandise of every description. They 
give especial attention to the purchase of Railroad mate 
rials, findings and supplies,, and baving “nothing to SELL,” 
whether patent articles or othera, devote their entire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchasers much 
better than if they were also interested as sellers. 

F.8. 0 & Oo. make it an invariable rule not to accept 
commissions from the seller, while receiving. pay from the 


buyer. 

They refer to W. G. Lambert of A. & A, Lawrence & Oo, 
H. V. Poor, Wm. L. King of Naylor & 0o., New York ; Geo. 
Baty Blake of Biake, Howe & Oo., Boston; David 8. Brown 
of D, 8. Brown & Oo., Philadelphia ; and others if required, 

Address Box 1,179, New York. 3Tcr 


DRAKE & CARTER, 
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Orrioz oF THE Mionican Oznrra R. R. aad 

’ Boston, Oct. 1, 1857. 

GaaLee Proposals will be received at this office up to 

10th of November, at 1 o’clock p.m., for a loan of 2,000,000 
dollars, payable as follows :— 

10 Ten per cent. on November 14tb, which first instalment 
the Company will retain without issuing bonds there- 
for until the last instalment is paid, 

16 Fifteen per cent, January 1s:, 1258. 

25 Twenty-five per cent. March 1st, 1858. 

25 Twenty-five per cent, May lst, 1858. 

26 Twenty-five per cent, Ju y Ist, 1858. 


100 

For which the Company will issue Eight per cen‘. Oonver- 
tible Bonds with Semi-Annual Coupons dated Ist October, 
1857, and having twenty-five years to run. 
In order to give the numerous holders of small amounts of 
our stock an Opportunity to subscribe, a sufficient number of 
the Bonds will be for Five Hundred Dollars each, the remain: 
der for Ose Thousand Dollars. 
Other things being equa!, a preference will be given to the 
smaller bids by ou: bona fide Stockholders, who are especial- 
ly invited to share in the Loan, but the Compary reserve to 
themese'ves the right to consider the responsibility of the par- 
ties making the proposals, as weil a+ the rate offered. With 
these exceptions they will award the Loan, if the whole be 
taken, pro rata to the highest bidder. 

Notes of the Company or Bonds maturing between this 
date and July, 1858, will be received in payment for this J.oap, 
with proper adjustment of interest- 

For the protection of these Bonds, and of those maturing in 
1860, and subsequently, a First Mortgage upon the property 
and franchises of the Company has been executed to J. M. 
Forbes, Nathaniel Thayer and H. H. Hunnewell, Trustees, 
containing a provito that a sinking fund shall be paid to said 
Trustees annually, sufficient to absorb the present issue before 
maturity, which shail be invested in this issue of Bonds as 
long as they can be bought at or under ten per cent. premium 
—otherwise at the discretion of the Trustees. 

The proposals will be opened at the office of the Company, 
on the Tenth day of November next, at one P. M., in the pres- 
enee of the abovetnamed Trustees, who accept the trust 
with the understanding that they will at that time resign it to 
any suitable parties neminated by a majority of the takers of 


the Bonds, 
J. W. BROOKS, President, 
ISAAC LIVERMORE, Teasurer. 


Extract from AN ACT of the Legislature of Michigan, 
approved February 13th, 1855. 

Sxorion 1. The People of the State of Michigan enact, 
That the Michigan Central Railroad Company, by a vote of 
its directors er a majority thereof, may increase its capital 
stock from time to time, to an amount necessary to cover the 
cost of the construction, completion, equipment, operating and 
keeping up of their road, and its connections, and to lay down 
a double track, for the same, and both within and without 
said State; and also to issue their bends from which to pay 
any debts incurred or to be incurred, for such purposes, in 
such sums and at such rates of interest as such directors or a 
majority thereof may determine; and the said stock and 
bonds to sell and dispose of at such rates as they can, and as 
said directors or a majority thereof may approve, and said 
directors or a. majority thereof may, under such regulations a8 
they may adopt, confer on the holders of such bonds the right 
to convert the principal due thereon into the stock of the 
Company, 6t41 





F.W. Rhinelander. James A. Boorman, Edwin A. Post, 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMEROE BUILDING, NEW YORK. 
c REFER TO 
john A. Stevens, Esq., President Bank of Commerce. 
Jenni Sloan, Esq. President Hudson iver Railroad Co, 
James Boorman, Esq., Messrs, Stillman, Allen & Oo. 
Messrs. Cooper & Hewitt, Messrs, Duncan, Sherman é& Go, 


LOCOMOTIVES 
AND PASSENGER CARS 
FOR SALE CHEAP. 


LOCOMOTIVE made at the Bosten Locomoitve Works 
four and one-half feet driving wheels in good running order. 
1 igrematine ie et be New J ret | Lacemative Works, 
twenty-four tons, five feet driving w! sixteen by twen 
four inch cylinder. ” 7 
3 Passenger Cars for sixty passengers; one has never been 
used, and the others only for a short time. 
The two locomotives and two of the cars are at Lexington, 
and one car at Maysville, Kentucky, and can be seen on appli- 





Gol- | cation to W. M. WaITTLEspy at the former, and A. M. Jan- 


VARY at the latter place, 
The above will be sold very cheap for cash or short approved 


Mic terther information apply to 
A el 
4039 Naw Yous, 








oe i 


NEW YORK & ERIE RAILROAD C0. 
PROPOSALS FOR LOAN, 


UBSORIPTIONS will be received at the office of the New 
York and Erie Railroad Company, in the City of New York, 
until the first day of November, 1867, for the purchase of 
$6,000,000 of the Bonds of the Company, redeemable om the 
first October, 188Q bearing seven per cent, interest, payable 
semi-annually, on the first days of April and October, 

They wiil be sold at par payab'e as follows : 


60 per cent, in any of the unsecured Bonds of the Company 

redeemable in 1862, 1871 and 1876, : 

10 per cent, in cash at the time of subscribing. 

40 per cent .in monthly instalments of 10 per cent., or in 

cash at the option of the purchasers, 

These Bonds are guarantied by a Mortgage on the entire 
road and its franchises, on all the leasehold property of the 
Company, including the wharves, ferry privileges and landed 
property .of the Long Dock Company of Jetsey City, and on 
the entire equipment of the Company. 

The object of the loan is to fund the present floating debt of 
the Company, and to obtain means to continue the construction 
of the tunnel, depot, wharves, and other improvements on the 
Long Dock property. It will only increase the present indebt- 
edness of the Company about $1,000,000. The following isa 
com parative statement of the past and present financial posi- 
tion of the Company : 




















1855. 1856. 1857. 
Sept. 80. Sept. 30. Aug. 1, 
Capital Stock.....$10.028,959 $10,000,000 11,000,000 
Funded Debt......$24,89),000 $24,691,000 $28,891,000 
Floating Debt..... 1,211,763 1,104 970 2,002.135 
Interest on Bonds 
due Ist August, 
less amount de- 
posited tomeetit —— — 132,285 
Total indebtedness.$26,102,763 $25,995,970 $27,025,420 
Cashand Cashitemsa $180,758 $300,856 $127,077 
Materials ...-...-.. 504,655 502,541 635,000 
Fuel ......... wecee 497,115 728,463 630,000 
Steamers and pro- 
pellers on Lake 
Erie 2200 can ence 88,875 218,331 261,229 
Roles Stock loan’d 
toO.&N.F.R.R. 100,000 100,000 100,000 
Other Assets ...... 10,456 46,2384 28,509 
Due by Agents..... — —_ 251,066 
Advanced to Long 
Dock Company.. ee _ 430,521 
Bonds of 1875 in 
Sinking Fund.... 822000 794,000 1,315,500 
$1,703,857 $2,690,525 $3,648,902 
Liabilities over As- 
BES -20- onan ao-=-$24,398,911 $23,305,645 $23,376,618 


That the expenditures of thy Long Dock Company are 
judicious, and sure to prove profitable to the New York and 
Brie Railroad Company, no one can doubt who will examine 
the subject. |The New York and Erie Railroad Company 
have a lease (with the right to purchase at the original cost 
at any time after six years) of the entire property of the Long 
Dock Company, consisting of over 2,500 lots of ground, ex- 
clusive of the streets opened or to be opened, with ferry 
privileges, ferry slips and wharves now in construction. The 
wharves will offer 7,740 linear feet of berth room, Vessels 
drawing over twenty feet of water will receive the heavy pro- 
ducts of the West directly from the cars, or from warehouses 
into which the cars will run and be unloaded in any weather, 
without danger or injury to property. The facilities and econo- 
my which this will offer to shippers and receivers must ely 
increase the traffic of the New York and Erie Railroad Com- 
pany, and enable it to charge higher rates for transportation 
than those charged by other routes, The ferries will undoubt- 
edly prove a source of revenue to the Company, whereas, at 


tax on the Company. 

Any portion of the 2,500 lots not needed by the New York 
and Erie Railroad Company can be sold at any time, and by 
the terms of the lease the proceeds must be applied to the 
extinguishment or to the creation of a Sinking Fund for the 
eng ped on of the debt incurred for the improvement of 
the Long Dock property. The value of the property must 
be very great whenever the New York and Ene Company 
transfer their traffic to the new terminus, 

OHARLES MORAN, President. 

NATHANIEL Marsze Secretary. 

New York, Aug. 17, 1857. 





OFFIOR OF THE BOSTON LOCOMOTIVE WORKS, , 
June let, 1857 

Ww beg leave to announce that Mr. 0, W. BAYLEY for- 
merly of the AMOSKEAG MANUFAOTURING 

CO., and popularly known as a builder of Locomotive Engines 
and other Steam Machinery, has become associated with us as 
Principal of the MzoHANICAL DEPARTMENT of our business, 

23tf HOLMES HINKLEY, President. 





Meigs & Greenleaf, 
Office No. 28 William st., 
wi t attention to the purchase and sal: 
arOSES BONDS, &., sttiotly on commission, Orders 
TEE Otay TTAB. A MEIGS, late Cashier Am, Ex, Bank, 
A. W. GREENLEAY, lata of No. 2 Walist. 
Ameripan Exchange Bank, Bank of the Re- 





Reverenozs: . 
publle, Metropolitan Baits, Merchants’ Bank, . by 


present, the fernage of passengers and merchandise isa heavy . 
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4AN.& CO.©686U RR ATLROAD © : 


No.7 = NEW-YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky 6 per cts, | Davidson O'ty (Tenn.), 6 p.cts 
Carter, Montgom- Iowa County (Wis. 
wie ORY. 8 por ae Mineral Point yma _ 


Also a variety of CITY. UNTY, 
so Bin tly oo , and RAILWAY 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
BVERY 
WEDNESDAY ann SATURDAY, 

At 1 o'clock at the Merchant's Exchange, 


AND IF BEQUIRED, e 
SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, ann FRIDAY. 


Orriozns— 
=P Rah RL ee 




















A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 


AND COLLECT 
DIVIDENDS, LEGACIES, DEBTS, &c, 
Ruvunanoz— Ohio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEV ER, 
Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission 
Regular sales at public auction at the Mzrzonamts’ BXxOnANGS. 


ENGINEERS. 


~ ENGINEERING. 


Te undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam: 
boats, Propellers, High and Low Pressure Engines, Roilers, Mil! 
Work,etc., etc. Particular attention given to the procuring and 
oe of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me 
tallic usting Conical Packing, Dudgeon’s Hydraalic Jack, 
Sewalls Salinometers, etc., etc., etc. 

Acts as Agent for the purchase or sale of, and has always on 











hané, Steamers, Locomotives, Engines, Boilers, Machinery, etc 
OHAS. W. COPELAND, 
ing Engineer 
ly17 64 Broadway, N. ¥ 





W. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR anv DRAFTSMAN 
CUMBERLAND, Maryland, 
AILROAD routes located, planned and estimated. Maps 
and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnsis and heavy Graduation measured and 7 ese in 
detail. Topographical Drawings executed and Lithographs 
snpplied by skiliul artists. Mines explored, new Works laid 
off and Geological Pians prepared. Stf 


Consulting Engineer. 


HE undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 
Also upon the best form of rail, and of laying down and 
taining a permanent railway, and in general upon all sub- 
= roperly connected with Civil Engineering in its highest 
ranc! and in its most difficult application. 

A long and intim:.te connection with the construction and 
management of our most important American railroads, and a 
personal knowledge of those in Europe, should render the uns 
dersigned competent to give such advice or make such sug- 
gestions, as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 
‘nseparable from all new enterprises in our oountry. 

Engineers of highest character and professional attainment, 
and — Lyn er ney oh = be recommended or s:ip- 
plied lroad companies mediate service on 
pe pani surveys 


a TSAAG R. TRIMBLE, 





RICAN. RAILRG 


pace 





qi p ® i. 
WILLIAMS & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, ann NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks. 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChire, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, af lowest prices. 


THOS. 8. WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me. R.R. Late Paces, Atpgn & Co. 
REFERENCES, 


James Hayward, President | Paetes, DopGz & Co., N.Y. 

Boston and Maine R., R. Coopsr, Hewitt & Oo., do. 

Capt, Wa. H. Swirt, Boston. | Reaves, Boox & Co., Phila, 

Lawrencg, Stong & Co., do, | E. 8. Cxessroven, Chicago, 
& M. Fexurton, Pres’t Phila, W. & B. BR. R. 


$300,000 
7 & 8 PER CENT. BONDS 


OF THE 
CITIES OF MADISON AND WATERTOWN, WIS, 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON RB. R, CO. , 
No. 39 Exchange Place. 

_s road completes a direct and nearly an air line betweer 

Milwaukee and Madison, the capital of Wisconsin. It 1s 
34 miles in length, connecting at Watertown with the “Water 
town Division” of the.La Crorse and Milwaukee Railroad, 
with which it has a contract for a very favorable running con- 
nection for 30 years. 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. ‘ 

This road passes through a good agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, iv 
point of population, business and wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual inter 
est payable in the City of New York, 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Right per cent, Coupon Bonds, with semi annual interest, 
payable in the City of New York. 

The Township of Waterloo (Jeff. Co) has subscribed $35,- 
000, and issued in paymerit Twenty-year Eight per cent. Cou- 
pon Bonds, with interest payable annually in City of New York. 

The Company offers these Bonds for sale at their office, 39% 
ExcHancGe Piao, together with a large amount of Eight per 
cent. Farm Mortgage Coupon Bonds, guaranteed by the Com- 








pany. 
Further information in regard to the road may be had at the 
. LAWRENCE, 


ee 





EB ¢ 43? 
FRANCIS & LOUTREL, 
STATIONERS, PRINTERS, — 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old.stand to the new store, 


45 MAIDEN LANE, 
NEW YOurxK. 

HAvine fitted up the entire building expressly for eur 

business, we solicit orders for anything required in our 
line. We offer the largest assortment of Blank 8, 
and Stati both Fancy and Staple, embracing 
in our line, Sieam Job Printing,—all our Presses, Type ; 
Machinery are new, enabling us to execute the best style of 
work at moderate prices. Piease call or send your orders, 

FRANCIS & LOUTRE 


Stationers, Prin‘ers, Lithographers Book 
45 MAIDEN LANE, NEW YORE” 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


Bh a PUBLISHED—A set of Tables for finding, at a glance, 
‘J the true cubical content of Excavation and Embanknients 
for all Bases, and for every variety of Ground and Side Slopes. 
By M. BE. Lrons. 





SHEET HO. SHEET NO. 
1. General Table for all 13. for Base 18ft. Slop. 1% tol 
and all Slopes. 14, *' 2.9.45 89 
2. For Side Hill Cuts and Fills|15, * % tol 
3. Base 12 ft. Slopes 1% to 1/16. “6m “ swt 
4 °° * 1% to117. ©. * 1% to1 
a Se bee ¥% to 1/18. o—2...._._ eee 
6 * 16 “ 1. tollg Ss & © % tol 
> a “ 1% to 1/20, = @ z*. 2 Gi 
a * @ « % to 121. “= 1X tol 
S* ay * 1. toll22 ea 2 1% tol 
lo. “ 18 ° X to 1/23. ora... -. eee 
a *i ae « X% tole *“ 3 * Itol 
| St “ 1 tl 
The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches, They may be used by candle-light without 
injuring the eye-sight. sheet is complete in itself, and 


erabraces 9!] that is wanted i 

Blope designated, whether on : or aide bill cross section. 
Sold in separate sheets, at 25c. the whole 

somely bound in cloth in one volume for $7.50, by Jossarx . 

Horry, 189 Chestnut st., Phila.; Wa. Mimivis, Baltimore, M¢.; 

Eutwistie & Son, Alexandria, Va.; MoCisaz & Coe., To 

ronto, C. W.; also 


Por sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By 0, 8. Onoss, Civil Engineer. 
or work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is suddivided as follows : 
Ist, The method of staking out railroad curves and keeping 


2d. Railroad curve tables for expeditiously determining the 
points at which commences the 
8d. Application of the Priamoidal formula in determining the 
quantities of excavation and embankment of canals and 
hn _—_ from en —— a 
xcavation and embankment tables for expeditiously de 
It is = btn? valuable book for practical Ra 
a most r ii 
road Daanow. 
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Offce of the bam Taal H, K 
1 T. 


For sae at this office, Price $1. 











Ts attention of Raiiread Com 
POWERS, AND WOOD SAWING MACHINES. 


The above are the most 
Left-handed, and capable of changing Velocities and F' 
to any desired degree, ty the tr 
upon the shafts, for Sawing W 

Propelling 





peed U8 Park Place, Banriconm 


he Baw’ are made for cutting off loge—aleo 


durable and lightest run-) 
ning machines in use, The Horse Powers are ali Right and, pee ey the 











ROTHERS, 


SOLE PROPRIETORS OF THE 
ALBANY AGRICULTURAL WORKS; 
ALBANY, N. ¥. 


and Wood Contractors is called to EMERY’S PATENT RAILWAY HORSE 


saws—either attached to or detached from the Powers 
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5 CAREY ST., RICHMOND VA. 
ANUFAOTURERS OF POR' 


AB 
grees 
FLATTENIN 


@ MILLS, LEVERS, SINKERS, etc. 
WROUGHT AND OAST IRON WORK for VER- 


TICAL SAW AND GRIST MILLS. 


Shockoe Foundry and “Machine Shops, 


TABLE, STEAM EN- 
@ of rit from 4 to 40 horse power. 
STATIONA AH ENGINES of any required power. 


COMPANY. 
OFFICE, 8 BROADWAY, CORNER BEAVER ST, 


(OPPOSITE THE BOWLING GREEN,) 


NEW YORK. 


Wrought Iron Railroad Chair 












fT , 
THOS. D. DOBBS, JACOB ROWE Me ice cc  —— 
Brass Castings and W: Iron Work of Secretary. Président, — i < 
on Feasonable terms ane sh seine THE ALBANY IRON WORKS, 
. & B. are also Sole Menomcturers ALBUTT. TROY, N. Y., 


&B. turers and Agents in thie city of 
VITT'S “YOUNG AMERICA CORN and COB CRUSHER.” 





NEW ENGLAND RAILROAD 


MUTUAL FIRE INSURANCE CO. 


Office, No. 11 Railroad Exchange, Boston. 


TS Company, composed of Railroad Corporations, in- 
against loss by Fire, 
OLLING STOCK, and other 


sures on the Mutual 
BUILDINGS, BRIDGES, 
property in which the members have an insurable interest. 
DIREOTORS : 
Uriel Crocker, 
Wm. Minot, Jr., | 8. H. Walley, 
I. M. Spelman, | Waldo Higginson. 


WALDO HIGGINSON, President. 
CHARLES G. HOBART, Secretary. 


riociple, 


Ff. Hooper, 
Stephen Fairbunks, 
Wm. A. Crocker, 





Charles TL. Putnam, 





mh’ 
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HIS Company is prepared to receive orders for the manu- 
facture of WROUGHT IRON RAILROAD OHAIRS 

of the best material, on a new and superior model, and by 

improved patented ma / 





LACKAWANNA — [3x 


IRON AND COAL COMPANY 
SCRANTON, LUZERNE .C0., PA. 


8* the completion of the Delaware, Lackawanna and | °® short notice. 
Western Railroad, this Company are enabled to obtain 

the Magnetic Ores from the most celebrated mines in New | panies: 

Jersey, which used in combination with their native ores, pro- 


duce a quality of iron not surpassed. 


These works have been greatly enlarged the past year, and 
are, therefore, prepared to execute orders promptly for 
RAILROAD IRON of any eee and weight, Car Axles, 

hey have on hand patterns for 
T raila, of the following — per lineal yard, viz :—26, 30, 


Spikes, and Merchant Iron. 
36, 40. 45, 50, 60, 62, and 75 Ibs. 


Samples of Rails and Merchant Iron may be seen at th 
office of the mye os A 26 William st., New York 
ddress 8. T, SCRANTON, President, 
Scranton, Pa, 
or THEO STURGES, Treasurer, 
25 William st., 
40tf New York. 


chinery. 
he thickness of the Lips of the Chair increases through 
, Where the greatest strength is required and di- 
towards the edge;—so that a less weight of metal 
may be used, and a strength acquired equal, if not superior, 
y | to that of a heavier Chair of uniform thickness. 
Our arrangements are now complete for executing work 
Promptly, and all orders from responsible parties will be filled 


Our manufacture of Chairs are used by the following com- 


New Jersey Central Railroad Company, 
North Carolina Railroad Company, 
Grand Trunk Railway Company, 

gan Southern and Northern Indiana Railroad Oom- 


, 
ppi Central Railroad Company, 
anama Railroad Company, 
Galveston and Red River Railroad Company, 
e| AHllinois Central Railroad Company, etc., etc, 


RAILROAD SPIKES. 








MATTEAWAN MACHINERY DEPOT 
No, 62 Courtlandt Street, NEW YORK. 


WOODWORTH’S 
PLANING MACHINES. 












, 
.) 
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SASH, DOOR AND BLIND MACHINERY, 


STEAM ENGINES, COTTON & WOOLEN MACHINERY, 
Flour, Saw and Sugar Mills, 


Ke” MILL GEARING, SHAFTING AND PULLIES, 


Nipees ost stieet taaeet sunecto 
SAM’L B. SCHENCK, Agent. 


> 





WROUGHT IRON 


Chairs and Fastenings. 


T= CALVERT IRON & NATL WORKS continue to,mann 


facture with increased facilities, HOOK & FLAT HEAD 


RAILROAD SPIKES, and WROUGHT CHAIRS and 


FASTENINGS of all patterns, also CUT NAILS, BOILER 

RIVETS, BOLTS, SHIP and BOAT SPIKES. 

: experience in the manufacture of these is enables 

: | them to produce an article of superior quality finish. They 
are in use.upon a large number of roads in the country and are 


“= approved. 
ers filled promptly, aud at the lowest potent. 
J. HOPKINSON 8M 


Baltimore, Md. 
J Please direct the name in full, 16tf 


PATENT HAMMERED 
|RAILROAD, SHIP, AND BOAT 


SPIKES. 








VENTILATION. 


undersigned has devised and patented the only 

of ventilation for 
&c , jpontaneous ven’ 
out ; and is willing to 


“a oS TENRY UTTAN, Cobourg, Canada. 


Railroad fron and Chairs. 


FU coin Tese oll Con) Cn. are now 
works 





with 
increased facilities to contract for Rails and Chairs at their | °2°°%'ed. 


Address 8, T. SORANTON Prest, at Scranton, at the 
Sahar Caneany ia Hew Terk, 35 Wilken st, o r 


THE ALBANY IRON WORKS 


AVE always on hand, of their own manufacture, a | 


of any form of head. 
From the excellence of material always used in their 
manufacture, and their very use for railroads and 
other purposes in this country, the manufacturers have ne hes- 
itation in warran them fully equal to the best SPIKES 
in market, both as to quality and appearanee. All orders 
addressed to the subsuribers at the works will be promptly 
J. H. JACKSON, Agent, 
Albany Iron Works, Troy, N.Y. 





The above Spikes be had at prices of Erastus 
Corning a Oo., Albany ; and H, Pratt & Brother, Baltimore, 


| bg attention to their new patiern SOLID LIP 
Wrought Railroad Chair, which has been favorably re. 
ceived, and is now being laid upon some of the leading rail. 
roads of this country. 

With every facility for manufacturing these as well as the 
ordinary form of Obairs, they solicit a trial of them. Quali 
and workmanship guaranteed, Orders addressed _to the aub- 
scriber, at the works, will be promptly at'ended to. 

J, H. JACKSON. Agent. 
Troy, N. Y, 
Or ERASTUS OORNING & CO., Albany, N. Y. 


RAIL ROAD CAR FINDINGS, 
BRIDGES & BROTHER, 
64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS: 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS, 


COTTON DUCE, FOR CAR COVERING, 
of any required width to 124 Inches, 


ENAMELED HEAD LININGS, 
The best article made in this country. Sone 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats, 

VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes, 

SILVER PLATED AND WHITE METAL LETTERS 
ENGINE and SIGNAL BELLS 

ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks, 


VENTILATORS AND WHITE METAL RINGS, 
And all other Articles pertaining to Cars, 


ALBERT BRIDGES, } “Sfecturont cesneia eee aes 


ufacturers, Camhridgeport, Mass 


ALFRED BRIDGES, } fe, Devenrert,, Bridges & Oo, 


Fitchburg, Mass. 


Railroad Spikesand Wrought 
Iron Fastenings. 








ces| THE TROY IRON & NAIL FACTORY, 


systerr 
essels, RAILROAD ae assortment of RAILROAD, SHIP, and BOAT SPIKES 
can be effectually from 2 to 12 inches in | 
of the same to parties desirous 


EXCLUSIVE OWNER OF ALL 
HENRY BURDEN’S PATENTED MACHINERY 


FOR MAKING SPIKES, 


AVE facilities for manufacturing large quantities upon 
short notice, and of a qua!ity unsurpassed. 
Wrought Iron Ohairs, Clamps, Keys and Bolts for Railroad 
fastenings, also made toorder. A full assortment of Ship and 
Boat Spikes always on hand. 
All ee at the Factory will receive 
attention. F.B 





URD 
roy Iron nod Nail Fustory, Ley, Ne B- 











